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ARTICLES OF INCORPORATION

OF

A F lo l l da  co rDo ra ! l on  No t  f o r  P ro f l c

ARTICLE V

.  A R T I C L E . I

The name of chc corPqracion ts FUTUM YACIIT CLUB HOffEo' ' INe Rs'

A S S O C I A T I O I I ,  I N C .

ARTICLE II

T h l s  C o r o ^ r a t i o n  l s  l n c o r P o r a E e d  a s  a  c o r P o r a t l o n  n o c  f o r

D r o f i . c  u n d e !  L l . ,  p r o v l s t o n s  o f  c h a P t e t  6 I 7 ,  F l o r l d a  S E a E u t e s '

ARTICLE I11

The  Rep l s t c r cd  o f f l c c  and  posc  o f f l ce  add rees  o f  t he  Co rPo ra t l oo

sha IL  t c  I 630  co raL  t l av ,  f l l am l ,  FLo r i da  33145 '  The  nam€-  end  add ress

o i - i h "  R " r - ! " ce . "d  As ,en ' c  1s  GoNZALo  H .  LAGE,  1650  co ra !  l l ay ,  l { l am ! . ' .

i i " i i J r ' i 5 i r , i ,  w h o  i s  a u c h o r ! z e d  ! o  a c c c p t  s e r v l c e  o f  P r o c e s s  ! ' l t h ! n

c h l s  S t r t c  u p o n  r h e  c o r P o r a E l o n .

ART ICLE  IV

T h e  p u r p o s e  f o r  w h i c h  ! h I s  C o r P o r a c i o n  l s  o r g r n ! z c d  l s  t o  a c l  o n
S c t r a t i  o f ' t i i  * " t U " . "  c o l l e c t t v c L y  ; s  t h c ! r  g o v c r n l n g  b o d y  r l ! c h  r c -
s D c c t  c o  c h c  . t d m l n l s c r a L l o n .  m a l n f e n a n c e .  r e P d l f  a n d  r e P l a c e m € n c  o t
. I i i i i n  o . o n " . ,  r  w h l c h  h a s  b c e n  o r  w L l l  b c  s u b m ! E r e d  c o  L h e  P r o v I s ! o n B
" i - u  o " " i " . l r c i " i  o f  R e s t r l c c l o n s  ( h e r e l n  c a l L e d  " T h e  D a c l d r a c l o n " ) .
i i f a  p . o n o t c i . "  b e l n g  l n  H o o r o e  c o u n c y ,  F ! o r t d a .  a n d  f u r l h a r  d e B c r l b e d
as fo L lor.rs :

SEE ATTACHED EXHI BIT
, !

! . r h l c h  D r o o e r E l e s  a r e  h e r e i n a f ! e r  r e f e r r c d  t o  a s  t h e  " P R o J E C T " ,  d n d

" .  " u " i . l  a ' o  o ( J n  a n d  a c q u l r e  a o y  r e a l  e o c s ! e  o r  l n ! e r e 6 t  o r  r ! S h r s  t l r e r e -

i n  o t  " p p u r t o n " n c  c h e i e r o  a n d ' s n y  a n d  a I l  p e r s o n a l  P t o P e r r y  i n  c o n n e c -

r t o n  r h ; r c r J i t h  a s  | I l a y  b e  l n c l d e n L s l  o r  n e c e g s a r y  t o  ! u c h  P u r P o 6 e '  a ! !

o n  a  n o n - p r o f t c  b a s l i  a n d  t o  P t o m u l S a c e .  a n d  e n f o r c a  r u l e s  a n d  r € g u l a -

c l o n s  f o r ' i h e  o p e r a ! l o n  c h e r e b f  a n d - l r i t h  r e s P c c i  E o  m a c r e r s  - : I c h  a r e

c o m o n  t o  U n i E  O q n e r s .  € n d  l o  e x e r c l s e  a I I  P o w c r s  n c c e t r s r y  c o  c a r r y

o u E  ! h e  p u r P o 3 e s  o f  l h e  D e c l a r a l l o l r .

T h c  r . r r n  f o r  ! , r h i c h  t h ! s  C o r P o r a E ! . o n  l s  t o  e x ! s t  l s  P e r P e t u a I .

ARTICLE VI

T h a  H € m b e r s  o f  c h l s  C o r p o r a t t o n  g h a l l  c o n s l s E  o f  a I l '  o f  t h e
record oL'ners of  t l r . re I  l  lnr  ' . r l  ' r ichln the PRoJECT. Thc o$nc!  of  '1

U n l r  i n  c h e  P R O J E C T  s h a l l  a u c o m a l l c a l l y  b e  s n d  b e c o m e  a  H e m b e r  o f
E h I s  C o r o o r a c l o n .  T h e  s h a r e  o f  a  H c m b i : r  l n  t h a  f u n d s  a n d  r s s e c s  o f

c h e  C o r p ; r a r l o n  c a n n o c  b e  a s s t g n e d ,  h y l ' o c h e c a E e d  o r  E r a n s f e r r e d  l n

a n y  r n a n n e r  e x c c P r  a s  a .  . p p , r . t i t t o n . .  t o  l h c  u n l c .  E a c h  l l € m b e r  o f

FUTUM YACIIT CLUB HOMEOWNERS'



the  Corpors t lon  sha l l  be  en t l t led  co  vo l lng  r lgh tE ln  the  o f f . l r s  o fEhe Corpora t lon  ln  accordancp v l th . -che pro i f  " i3 . " -o i " t f re -oy_Lar "  and
: l : : : ^ l t :1 :1 : "  . f  IncorpordEton.  vocrn !  u ray  t " " in - i " i "Jn  " "  uyr J r rEcen  p roxv  and  a  co rDo16 r l on  rncy  ho ld  membersh lp ' and  l nay  voEeth rough  an  au !ho r l zed  o t f t ce r  o r . b !  w r t r t " "  p i o i y . '  i l iUe ren rp  rn  c t f eCorpo ra l t on  sha l l  ce . l se  and  I
d l spos l c ron  o f  r he  r f enbe r , s  ; ; l T : t t t "  

uPon  the  6a re '  t r ans fe t '  o r

ART ICLE  V I I

- _  T h e  a f f a l r s  o f  r h e  C o r p o r a i i o n  s h a l l  b e  g o v c r n e d  b y  a  B o a r d  o fD { recEo rs  eh i ch  Boa r l  u l I l  co : . : s1sc  o f  no t  l c s !  . f i i . - c t . i "  no r  morcrhan_ f l ve  pe rsons .  t r . l ch  rhe  excep r l od  o f  r he  r ; f ; i a i " ; ; ; r d ,  D l l ecEo rssh .11 l  bc ,e l ec red  f r om-  anonS  che  M i :mbe rs l  . i ,  t i - - i - l f " . s ! i - sha l t  be  ac o r p o r a c t o n .  p a r t n c r s h i p  o r  C r u s a ,  E h e n  a n  o f f i c e r ,  p a r t n c r  o r  b e n e -r r c r r r y - o l  s u c h   e m b c r . n a y  q u a l l f y  a s  a  D l r e c C o r .  T h e  B o a r d  o f  D l r e c t _o rs  sh ; i L l  have  n t l  r he  po i r c i s  and -du t i es  n " " . . i o i y  i o i  i f , e  aamfn t sc ra_t i o n . o f - l h e  a f f a l r s  o f  i h e  C o r J , o r a t t o n  a n d  s h a l t  f , " " .  . i i  l l r e  p o q r e r s
nnd  du l l c s  re fe r r cd  ! o  i n  che  bcc la rac lon  ana  i ,  l [ e - s l " i " t €s  o f  l heSc r r c  o f  F lo r l da  respecc ing  co rpo . ra t l ons  n "c  f o r  p i o i f i . -  The  powers
o f  ! h e  B o a r d  o f  D l r e c c o r s  ; h a ! L  l n c l u d e ,  U u t - . f , a i i - n o i ' t e  I f m i ; e ; - a o ,
t he  f o l l ow in8 :

( A )  T o  c l e c ! . t h e  o f f l c e r s  o f  r h e  C o r p o r a c l o n ;

(B )  To  adm ln i s te r  che  e f f a i r s  o f  r he  Co rpo raE lon
and  the  P  rope  r c  y :

- - - _ l C ) .  
T : ,  c n t n g e  t h e  s e r v l c e s _ o f  a  h a n a B e r  o r  m a n a g r n g

.  r gen t  t o i  l he  p rope r l y  and  Eo  f l x  Ehe  !e rm9  o f  such  engage_
mcnC and  the  co rnpensa t i on  and  aucho r i t y  o f  t he  manage r  o r
manag ln l4  agen t ;

.  
( D )  T o  p r o m u l s a C e  s u c h  r u l c s  a n d  r e g u l a C l o n s  c o n c e r n i n g

the  opc rac ion  a r rd  use  o f  t he  Co f i vnon  A rea  . r s  may  bc  cons l s te i c
! r i c h  r h c  D e c l a r a r i o n  a o d  c h e s €  A r c i c l e s  o f  t n c 6 r p o r a i L o n  a n d
the  8y -Laus  and  ! o  amcnd  che  same  f rom t t r ne  co  t ime :

.  ( l l )  To  p rov lCc  6 r r  t he  t r a l n l cnance .  r epa l r  and  re -pLacemenE o f  l he  Co f tnon  A rea :

(F )  To  es l ima le  and  adopc  an  annua l  ope ra l i ng  buoge r
aod_  to  p rov lde  f o r  che  agsee imenc  and  co I I ; cE ion  f r o rn  i h "' ] : . 1 : : : ,  

. � - f  " : ! : t .  r espccc  l ve  sha res  o f  t n "  " i i  r , " t oa -e *p " " , . "
a s  n e r e t n a ! ! c r  p r o v l d e d :

( C )  T o _  h t  ' a  a t t o r n e y s  e n d  o t h e r  p r o f e s s i o n a l s  f o r  r h ep u r p o s c  o t . b r t n g l n g  I e g a I  a c ! l o n  o r  e n f o r c l n g  r l a h t s  l n  t h en imc  o t  and  on  beha l f  o f  t he  l nd l v l dua l  Un l c -O , - t r i r s  vhe re  sucha c t l o n s  a n d  r l g h E s  a r e  c o r r n o n  t o  a I l  o r  s u b E t a n E l a i l v  a f f  o tEne  ouno rs  o r  Un t t s  i n  t he  pROJECT,  and  Lo  b r l nq  auch  acc lonln  c l r c  name  o f  and  on  beha l f  o f  r he  ss ld  a . i ; - d ; " ; ; ; ;

(H )  I n  che  l nce r lm  be rueen  l { cmbers '  meec ings .  Eo  i nc re , r set h c  n u m b e r  o f  r h e  D l r e c c o r s  o n d  f l I I  v a c a n c t e s ; ; ; r ; ; d  c l i ; ; ; ; t t

( l )  The  o rde r  o f  bus lness  a !  s l . l  mee l l nge  o f  f he  Boa rd  o fD l r e c t o r s  s h a l L  b e  a s  f o l l o u s :

( f )  R o I !  c a l I :
< 2 )  R e a ' r l n g  o f  l h e  h t n u c e s  o f  ! h e  l a s !  r n e e c r . n S ;

N



Cons lde ra t l on  o f  co rnun l ca t l ona  ;Res lgna t l  ons  and  e lecc lons :
Repo r ! s  o f  o f f l ce rs  and  eu rp loyees ;
Kepo r t s  o t  co l r n l tCeeg :
Un f l n lBhed  bus lness :
o l i g l na l  r c ,6o luc lons  and  ncv  bu6 lnes6 .
Adl ournnen l .

(J )  Norwl rhs tand lng  anychthg  to  l l re  conErary  here lnbeforeor  here ina f te r  p rov tded,  o r . i  p r i , " tde8 i ;  ; i i ;  B i j i l ; ;1  Jnc l r  such r tnea s  t h e  D e v e ! o p e r ,  K U Z C A .  S . Arana,,.,rrrri" -i[!'iniiieiii 
;;^;.li i:::ff"]']i: il;]: :f, ,:f, I":;.:;:.:'

:l:ji"':ii'";':f,:'6,:i:"::":i;';1,::::l"n;;..i:"^::i:;:li.l:;i;ri1"",,
:H. :1. :? . f f i . : :  

!he Assocracron "o " r ,o""" - ry" i t . - ; ; ; ; i ; ; " ,  need noc be

ARTICLE  V I I I

-  T h c - { n i E ! a l  B o a r d  o f  D i t e c c o r s  o f  t h e  C o r p o r a c l o n  s h a L l  c o n s l s Eo f  Ehe  fo l l ou ing  pe rsons .  each .  " r _ " r , o *  " t . u i t - I . I ; ; - ; ; ; " . i ;  r e rm  sec
B!: i : : : : r : i :  

respecr ive name. beslnnrns " r i t  i t . ' i . . " ia ,c io , ,  or  r r , .

N a m e  o f  D i r e c t o r

CONZALO R. LAGE

GONZALO M. LACE

( 3 )
( 4 )
( 5 )
( 6 )
(  7 )
( 8 )
(e )

Add less  Te rm

-1650 Coral Way One year
M lam l ,  F l o r l da  I 3145

155  0  Co rs l  way
Mtam i .  F Io r ! d ;  i 314  5

One Year

CLADYS L. TANoN 
. l ,650,Coral l lay One year

.  M l a m ! ,  F l o r l d a  3 3 1 4 5
,  A !  E h e _ e x p t r a r i o n  o f  t h e  l n l t l a l  t e r m  o f  o f f i c e  o f  e a c h  o f  r h esa j . d , ! espec t l ve  D l recco rs : .  h l g  successo r  " t o i i  l . - " i " " i . a  t o  se rve

:.::'t.:: ;::."""i:;."3'::;.iiirilill. n.i!":f:i:; il.:i".|:i;d;;;;;" -
Dl rec ro rs  -may  bc  f i l l ed  uy  d t re  ru . . i n rn i - 0 i i . . i " . " " . " i - r he  D t . r ecco rso  e lecccd  by  rhe  rema ln lng  D t rec !o r r  " f , " i i - ; ; ; ; ; - r ; ; i r  r he  n€x !annua l  mce r i ng  o r  spec la l  i ec t l ng_  o f  r h .  t ; o i ; ; ; - o i ' ; h - i  co rpo rac lon .
l : ' ; ' : r �  T;: ' i :F;, : '3; ' ; i : : : , : : t i"re"" iecc"J,tro-" i i r ' " ! 'uu irnt l  I  the

.  The  D i recco rs  sha l1  hav€  rhe  r i gh t  t o  l nc rease  t he  number  o fchc  Boa rd  o r  D t recEo rs  f r oo  r l s re  co  t ime  and  r ; - i i i i  ; i i .  vacanc , . ca!he rcby  c  reaced .

.  . - A n n u c I  m e c c t n B s  o f  c h e  B o a r d  o f  D l r € c l o r s  s h a l l  b c  h e t dlmmed ia rc l y  f o l l o ' i n ;  and  a t  che  " r r .  l i i " u - . " - c t " - " . . r " f  hee t i np  o frhe Menbers of  rhe cdrporac l "n.  sp" i r ! i - iJ" i i " iJ - . i " ' i i i - l . i ; ;^ ;?  "^
Dlrecrors may be cal led tu c le  pre! iJeni  " i - iy" i - . . j " i i ly  . r  .1 .E o a r d  o f - D l r e c ! o r . :  o n  r h e '  B t v l n S  . i  . o i - f " " u - i t i " " i i i l i ,  0 . y " ,  n o c f . .:'.:.':?"3'::":::.11.':i'":;.:i];::;'l;..il;:l:iii.t;,;:iii"X!iii_:'
fr'.:::.1:":i:i1""'.:::r:i.":0""i"::*";::;.i.;:l:ii::.1j";:;'n:l:":l
and  any  ac ! i on  a ' ay  be  raken  uy  "  * , j o i i c y -o f - ; ; ; ; ; ' ; ; ; ; " " . .

D i . 9 : ! 9 : "  may  be  r cn rove< . I  f r om o f f t ce  by  a  voce  o f  seven ry_ f1vepe r  cen t  ( 75 i i )  ^ f  che  vo r l ng  i n te res !6  o f  r n !  Co r l o i " i i on ,  excep t  t ha !t hc  rncmbers  o r  ' he  t n tda l .B ; " . d  o i  t i ; u ; l o ; ; - , ; ; ' [ ; ; - ; i " " .  l emov€d .
D i recco16  sha l l  r ece l , ve  no  compensa t l on  f o r  t he l r  6c r v l ccs  exccDcas  cxp ress ry  p rov tdcd  by  resoLu r l on  a i r r i  " J "p "c ! i ' u v . ' ; l i ;  i ; ; i ; ; ; :  

- - - ' ' -
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so
ARTICLE IX

The  o f f i ce rs  o f  Ehe  Co rpo ra t l on  rha l l  be  a  p res tdenc ,  one  o r
no re  V l ce -P res iden !9 ,  a  Sec reEary .  r  T l edau te r ,  end  ! uch  ass t s tenc  ! o
such  o f f i ce rs  as  t he  Boa rd  may  decn r  spp rop r l a te ,  L rh l ch  o f f l ce rs  she l l
be  e lec ted  ac  chc  f l r s t ' t nee t l ng  o f  che  l n l t t a l  Boa td  o f  D l rec to r6  and
aE  each  ennua l  seec lng  o f  t hc  Boa rd  o f  D l rec lo ! !  dnd  sha l l  ho ld  o j f t ce
a l  Ehe  p lessu re  o l  l he  Boa rd -

Any  o f f { ce r  may  be  re [pved  a t  any  u reec lnp  bv
vo te  o f  t he  ma1o r l r v  6 f  t he  r renbe rs  o f  i he  gog r i  o?
! r i ! h  o r  ! . l chou t  cause ,  and  aoy  vacancy  l n  any  o f f l ce
the  Boa rd  a t  any  moe ! l ng  t he reo f .

Each  respecc i ve  o f f t ce r  o f  ! he  Co rpo rac ton  sha l l  havc  such  pose rs
and  d l l l l c s  as  a re  ves ted  i n  such  o f f l ce  o f  a  co r :oo rac lon  no t  f o r
p r o f l c .  l n c l u d i n t  b u t  n o !  L t m t t e d  t o  E h e  f o l l o w l n g :

(A )  The  P res l i l en t  sha l l  be  a  D l recEo r  and  sha l l  be  t he
Ch ie f  Execu t i ve  o f f l ce r  o f  t he  Co rpo taE ion  and  sha l l  p res lde
a !  a l I  meec ings  o f  t he  ne rnb€ rs  and  Ehe  Boa rd  o f  D l recEo rs .

(B )  The  V l ce  P res lden r  sha l l ,  i n  t he  absence  o r
d i sab t l i t y  o f  t he  P res ldenE ,  pe t f om the  du t l es  and  exe rcLse
Ehe  poue rs  o f  such  o f f l ce .

( c )  The  Sec re ta ry  Eha I l  keep  l { l nu tes  o f  a l l  mee i l ngs  o f
Ehc   enbc rs  and  o f  t he  Boa rd  o f  D i rec to r s  and  sha l l  have
cus lody  o f  t he  Co rpo ra t i oa  eea l  and  have  cha rge  o f  t he
membersh ip  c rans fe : '  books  and  such  o rhc r  books ,  pape rs  and
documen !s  as  che  Bo r rd  o f  D l rec [o r s  oay  p resc t l be .

(D )  The  T reasu re r  sha l l  be  respons lb l e  f o r  Co rpo rac lon
funds  and  secu r l t l es  and  f o r  keep lng  f u l l  and  accu rsce
accounEs  o f  a l . l  r ec , ! i F !6  and  d l sbu tse .nencs  l n  co rpo ra t l on
books  o f  accoun !  f o :  such  pu rpose .

The  o f f l ce rs  shaLL  recc l ve  no  compenss ! t on  f o r  che l r  se rv l ce€
excepE  as  exp ress l y  p rov lded  by  e  reso lu l l on  du l y  adop ted  by  t he  l l emberd .

t he  a f f l nna t i ve
D l r cc to ! s ,  e l che r
nay  be  f t l l ed  by

*r: l!ij

' ' ' '.'rl-_. The  l n l r l e l  o f f l ce rs  o f  t he  Co rpo ra r l on  sha l l  be  che  f o l l ow lng :

O f  f l  ce  Name

Prcs l . de r lE
v l c e  P r e s l d e n c
Sec le  ra  r y /TEeaBure r

Conzato R. LaSe
Conza lo  M .  Lage
Ctsdys L. Tanofl

ARTICLE X

The  Co rpo ra t l oo  sha l l  have  a l l  t hose  poee rs  l r l t h  r espec t  t o  t he
f i nances  o f  t he  Assoc Ia t l on  and  assessoenEe  and  powers  o f  en fo rcemen !
: l nd  l i en  r i ghcs  as  may  be  necessa ry  co  ca r r y  ouc  che  pu rposes  o f  t he
Dec l l r r nc lon .  SL rch  pouc rs  may  be  more  Epec t f t ca l l y  de l . l nes led  i n  t he
By -Laws .

" ARTICLE XI
cnd bv_Ia\Js

These  A rc t c l es  o f  I nco rpo r6c lon /oay  b ;  e l ce rcd ,  amended ,  changed .
sdded  to  o r  r epe^ I cd ,  l n  che  manne r  nog  o r  he rca f t e r  p reac r l bcd  by
s lacu le ,  o r  he re ln  o r  by  che  8 ) ' - Lau8  o f  t h t s  Co lpo rac lon  as  t hey  exLs t
f r om l ime  to  t lme ,  a !  a i r y  du l y ' ca l l ed  Dee t i ng  o f  t he  } t e tnbe rs  o f - t h l s

"oo la l l on .  p rov lded  chac  no t t cc  o f  r he  nee t l ng  l !  g l ven  l n  t he  D^anne r
p : r v l ded  f o r  i . n  t he  A r r t c l es  , , f  I nco rDo ra t l on  e ;d  Bv : t . aws  o f  t h l r

- 4 -
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Corpo ra t l on .  and  t hac  t he  no t i ce  con ta ln  a  f u l l  s ca temen t  o f . l he
p roposed  r l t e ra ! l on .  anend roen t , .  change ,  add l t l on  o ,  r . " p . . 1  o f - . . r y
p t o v i s L o n  o f  r h e s e  A r t l c l e s  a n d  t h a t ]  a c  s u c h  m e e t t n c , ' i h " a "  r .  " n
: j l lT : .11"_: : ! :  o f  sevenry- f ive per  cenc (75t)  o t  in ' !  "o t r "s  tnreresrp rescnc  l n  pe rson  o r  by  p roxy  i n  i avo r  o f  j a l d ' a l r e i a i t on .  a i l endmen
c n a n g e .  a d d l t l o n  o r  r e p e a l ,  b u t  l n  n o  e v e n !  6 h a I l  t h e s e  A r t l c l e r  o f

I t e ra t l on .  a rnendmen t ,

I nco rpo ra t l on  be  a lae red ,  amcnded ,  changcd ,  adc led  t o  o " , op . i i uJ  i o
I r npa l r ,  amend ,  r csc lnd  o r  cance l  any  co i t r ac t  o r  documen t  ! n te red
ln to  by  l he  Co rpo ra t t on  and  wh l ch  doc rmcnc  o r  t ns l r umen t  l e  made  a
p a r t  o f  o r  r e f e r r e d  ! o  I n  t h e s e  A r E l c l e s  o f  I n c o r p o r a c i o n  e x c e p C
r . l l Lh  t he  consenc  (n  u r i L l ng  o f  t he  conc rac t l nB  pa i t y .

ART ICLE  X I I

-  I f  I  Un l c  l s  owned  by  more  rhan  one  ( l )  pe rson ,  l he  hembersh lD
r e l a c l n g  l h c r e l o  s h a l l  n e v e r r h e l c s s  h a v e  o n l y  g n e  v o t e  w h l c h  s h a I I
be  exc rc l sed  by  t he  On l re r  o r  pc rson  des lgna t i d  i n  l r r t t t ng  by  t he
Osne rs  o f  r - hac  Un i c  as  t he  one  enc iE leo  i o  cas t  a  voce  f 6 r  t h .  *n r -
be rsh lp  conce rned .

ART iCLE  X I  I  I

Th l s  Co rpo rac ioo  sha l l  neve r  havc  o r  i s sue  sha res  o f  s tock  no r
! , l l I  iE  eve r  have  o r  p rov lde  f o r  non -vo ! l ng  mcmbersh lp .

ART ICLE  X IV

From ! lmc  ! o  ! i | r l e  and  a !  I easE  once  annua l l y ,  t he  co rpo ra r ron
o f f l ce rs  s l r a l l  f u rn i sh  pe r i . od i c  r epo r r s  t o  che  } t embers .  wh !c i r  sha l l
i nc l ude  p ro f i c  and  l oss  s ta te rnen ts  and  ba lance  shee ts  p repa red  l n
acco rdance  l r i ch  sound  bus lness  and  accounc lng  p rac ! l ce .

ART ICLE  XV

The  Co rpo raE ion  sha l l  have  a l l  o f  che  9o ! re r s  se t  f o r ch  and
d c s c r i . b e d  l n  C h a p t e r  6 I 7 . 0 2 1 ,  F l o r i d r  S r a r u r e i .  a s  a m e n d e d  f r o m  c l r n e
Eo  ! - l t ne .  t oge lhe r  u i ch  l he  powers  con fe r red  by  rhe  a fo reea id  Dec la ra -
c l on ,  ! hese  A rc i c l es  o f  I nco rpo rac lon  and  t he  gy -La l r s  o f  t he  Co rpo ra -
l l on  sha l I  have  a l . l  o f  ! he  powers  l haC  e re  necessa ry  f o r  t he  pu rpose
o f  ca r r y l ng  ou t  t he  poee rs  and  duc les  requ l red  o f  L i  unde r  cne
Dec la ra ! l on  and  such  o rheE  po l re r s  necesga ry  f o r  che  bene f l . t  o f  t he
I l cnbe rs  I i v l ng  l n  r : he  PP .OJCbT .  I n  add t t t on ,  Ehe  Co rpo rac lon  sha l l
havc  chc  r lShc  Eo  ence r  l n !o  a8 rechenEs  fo t  r he  mcn iqemen !  o f  l he
Ccmnon  A rea  and  ochec  og reemen is  f o r  che  use  end  ben ; f i t  o f  t he
l l embc rs .  I c  sha l l  have  t he  poq re t  t o  con t rac t  v l ch  t h t rd  Da tc l es  and
!o  dc leg .aca .  Eo  Ehc  rh i r d  pa rE tes .  as  Manage r ,  a I l  o f  t he  i o t . , e ra  and
c lu t l es  o t  Ehe  Assoc lac lon  l h l ch  may  be  1s l r f u l l y  de leSa red  Co  a  l l anage r .
I t  sha l l  havc  ! he  f u r chc r  po r , Je r  ! o  en te r  i n to  Lmp loy ienc  Ag reemen !e ,
Se rv l ce  ASreemen !s  and  oEhe r  Ag reemen !s  and  h l . r e  pe reons  a id  p ro feae lona le
to r  t he  use  and  bene f l t  o f  che  l l enbe rs  o f  t he  Assoc la t l on  and  l heL t
en joy rnenE  and  ma ln tenance  o f  che  Com. : l l on  A rea ,  I c  Eha l l  a l so  have  such
o thc l  po r . r e r s  as  t he  | l cn lbe rs  may  requ i re  o r  de lega te  Eo  l c  f o r  che  pu rpose
o f  - accomp l ! sh lnB  ac r l ons  and  b ine f i cs  t o  t he  co ;mon  r , ood  o f  t he  l t embe i s
a n 6  t o - p r o m u L g a c e  a n d  c n f o r c e  r u l e s  a n d  r e g u l a t l o n s  l o r  c h e  o p e r a t l o n
lhc reo f  and  q i t h  r cspecE  Eo  ma t te r s  eh l ch  ; r e  co f lEnon  to  Ornq r !  ! n  gh . .
PROJ ECT.

ART1CLE XVI

Each  D l recco r  and  J f f t ce r  o f  r h i s  Co rpo ra r l on  eha l l  be  i nde r r r l f l ed
by  ! hc  Co rpo ra ! l on  a :a l nsc  r I l  cos t s  and  expenses  reasonab l y  l ncu r red
o r  lmposed  upon  h ln  l n  conncc l l on  s l ch  o r  e r l s i ng  ou t  o f  any  nc t l on ,

- ) -



@c

i : l : - : :  l . : : : : d i ngs  
l n  vh t ch  he  mcy  be  t nvo rvcd  o r .  r o  vh i ch  he  r l ay

: : _ i : ! : - ?  
pa r l y  by  reason  o f  h l s  hav tng  been  a  D t r€c ro r  o r  o f f l ce i  o f  t h i syo rpo ra [ l on ,  such  expense  t o  l nc l ude  che  cos t  o f  r easonab l€  ge t i f enenco  

- -

\ oLnc r  chan  amo t ' | ca  pa ld  t o  Ehe  Co rpo rs l l on  lEsc I f )  mad€  u l t h  d  v l ee
:  j . - - c9 : : e t l r nqn t  o f  cos rs  and  1 ( ! I 8a r l on .  The  Co rpo ra r l on  rhe l l  noE ,noHeve r . ,  r ndehn t l y  such  D l rec to r  o r  o f f l ce r  l r l t h  l e rpecc  t o  me t :e r ! ,  agto  r . r h l ch  hc  sha l l  bc  f l na l l y  ad judaed  l n  any  acc lon , ' su i t  o r  D roceed lnsro  r , e  l l aL l l c  t o !  g rosa  neg l l gence  o r  m lsconduc !  l n  t he  pe r fo r rnance  o f  

"

. 11 : - : " : I . _ . : - : : f h  D t rec ro r  o r  o f f l ce r ,  o r_ tn  reopecc  ro  i r ny  mar t c r  l n
: : : : : , : l l  

se r r l emcn ! .o r  comprom lsc  ! s  e f f ecEed  t f  t he  ro r i l  expense !rnc rud lng  t hc  cosE  o I  such  sec t l e rncnE ,  sha l !  subsCan t l a l l y  e r c l ed  t heexpense  l r h l ch  m igh t  r easonab l y  be  ! ncu r red  by  such  D l rec i i r r  o - ;  o f f t ce rl n  c o n d u c r i n B  s u - h  l t t l g a t i o n ' ! o  f ! n a I  " o n " i i , " i J i ,  ; ; ; - i ;  " "  e v e n r  s h a r ri ny th i n t  hc rc l n  conca incd  be  consErued  " .  . 3 " r t , o i i i f n l - t i i s  Co rpo rac l . on
: :_- i l ! :T l i fy . r .y ,  such.  Dtreccor  or  of f icer  asr l ; ; ; - ; ; i  i i "Urr r ty  " r ' i r , "L o r p o r a t l o n  t o  ! , h i c h  h e  e o u l d  o t h e r , , , I s c  b c  l u b J e c t  b y  r e a s o n  o f  u t l l f u l

l ,T . : l : : . : : : : t . . ! ld ,  fn l :h ,  r ross  nesr isence o .  r " i k l . " " 'd ts .esard  or  rheo u ! l c s  L o v o l v c d  ! n  C h c  c o n d u c t  - o f _ h l s  o f f i c e .  T h e  f o r e g o l i g  r l g h r  o fi ndemn i f l cn r l on  sha l l  be  t n  add i c j . on . "  i " y  " r f , i i - r i i t , i 3 - ro  . r n r . r ,  any  EuchD l r c c c o r  o r  o f f l c c r  n r f , y  b e  e n r i r l e d  . "  r . ! c r i ,  " f - i i . i - " .  o r h e n r i s e .

ARIICLE XVI I

T l r c  na rnes  and  s t ree t  add resses  o f  f he  subsc r l be rs  o f  t h l sCo rpo ra I  i on  a rc  as  f o l l ous :

Nnrnc nddress

CONSALO R. LAGE

CONZAI.O M. LACE

GLADYS L. TANON

.  l J c .  t h c  l r n d c r s i g n c d _  b e t n g  c a c h  o f  r h e  t n c o r p o r a t o r s  h e r e l n a b o v c

ii-8f,:,ill:i;,oFi::i;"'i.::ll::: i.';:::;;.ili;,:?i05.:.0:;fI..!lliiil.
c a E e , o f  I n c o r p o r a t i o n .  a n d  h a v e  h e r e u n ! o  s e c  o u r  h a o d s  a n d  s e s l e  t h l s

. i  d a Y  ^ :  l ' l ' B R t l A R Y ,  1 9 7 s .  
l

16  50  Co ra l  Way
Miam i ,  F l o r l da  33 I65

1650  Co ra l  Way
t ' { i am! ,  F lo r l da  13 I45

1650  Co ra l  l . l ay
| l l am l .  F l o r ! da  I 3145

N
F
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STATE OF FLORIDA:

c a

S S :
COUNTY OF DADE :

I HETEBY CERTIFY rhat on thls day pcrronal ly .pp..red beforc
ra.. .o off lcer culy auchorlzed to edntnisier o.ct i ' .ni ' i r t .  rcfno"iea"-
fl!1.-colzA!.o R. LAGE, qoNzAb H. L cE.nd cL Dys L. renon, 

-il i ',"-""h
Knoun co D€ the pe-aons deacrlbcd ln |nd rho areculed thc foreqonc
rnsCru4nEt and rcknoslcdged bcfore oc ah.t they cxecuged thc iaoi
rracry tnd volr lnt.r l ly for chG purpoacr thGEaln_ cxptcrred.

--.  IN ITITNESS I{IEREOF. t have hereunto se! oy hend and affr,red Eyoff lctgl seal ar l t tar l t .  setd courEy a;e ai. ; ; ;  i i r t i  Z _Z.y or FEBRTJARy,re78' 
:,/. -- -

L  ,  , , r '  / J ,, f f i
aC Larg€

ffiif,&L,"itr,Tif
tly co*ntss(on Exprres: 

pe lrr cr'q, uc' t''cttttirii
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S S :

6D

SIATE OF FLORIDA:

COUNTY OF DADD :

I  HEREBY CERTIFY  cha t  on  l h l s  da7  r re raona l l y  aoDeared  b€ fo re
me .  an  o f f l ce r  cu l y  au tho r l zed  t o  adm ln i s te r  oa !h9 'and  t ake  acknos ledg -
MENTS. CONZALO R. LACE. CONZALO H. LACE ANd CLADYS L. TANON. EO tt lE 9EIT
known co be the pe-sons describcd ln and eho execuEed the for€gong
ins t rumen t ,  and  acknou ledged  b€ fo re  me  Eha t  t hey  execu !ed  t h€  sane
f ree l y  and  vo lun ra r l l y  f o r  t he  pu rposes  t he re in  exp ressed .

IN WITNESS WIIEREOF, I have hereunco se! oy hand and aff lxed ay
o f f l c i a l .  s e a l  a r  M i a f l l ,  s a l d  C o r m E y  a n d  S r a r e ,  r h t s J  d a y  o f  f f a n u f i f ,
1 9 7 8 .

( /1 .
,, . :,>_{,.r^ "<.. / :"!a { I f.,_,/.  N o < a r y  f u o l t c ,  S r a t e  o t  t l , o r r d a ,
a l  L a r g e

b?rfr itl< ''ltt €a i,ol|ol rr u.ErAtCo.r{rltrCwarrr45 ̂ rtv. t. tr.rpo lrr <ar!r r.e . r,rqlvrt tui
M y  C o n r n i s s  ( o n  E x p l r e s :
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DDCIARATION OF RESTRICTIONS

or
FUTURA YACHT CLUB

l.rAY, 1978

re ferrei l

DECIARATION OF

1 . ,  w t r r . ^

to as DECIARANT.

REsTRIcTfoNs made chis l t/ ' : 
d^y of

S .A. ,  a  corpora t ion ,  here ina f te r

N  E  S  S  E  T  H :w 1 !

WHEREAS, DECIARANT is the owner of all the

descr ibed on  Exh ib i t  I 'A"  a t tached here to ,  and is

proPerty that j-s

Present ly  de-

townhouses .

of the property

be occupied and

vefop ing  the  por t ion  des ignated  as  Phase I  in to

DECLARANT may or nay not develop other Portions

and w i l l  devetoP recrea t iona l  a reas  vh ich  w j . l l

operaled bY a Private club.

' l lotl, 
THEREFoRE, DECLARANT hereby declares that all of the

properties desqribed on Exhibit "A" shaLt be held. solal anil con-

veyed subject to the following restrictions, covenants and condj--

t ions .  wh ich  are  fo r  the  PurPose o f  Pro tec t ing  the  va lue  and de-

s i rab i l i l y  o f ,  and wh ich  sha l l  run  l r i th ,  the  rea l  Proper ty  and be

bj-nding on al-I parties having any right, t it le or i.nterest in the

descr ibed proper t les  o r  any  Par t  chereof ,  the i r  he i rs .  successors

and assigns, and shall inure to the benefit of each o!'rrrer thereof.

1 .  DEF IN IT IONS:

( a ) dASSOCIATION" shal l  mean and refer to FUTURA

YACHT CLUB HOMEOI4INERS' ASSOCIATION, INC.

(b )  "CLUB"  sha l l  nean  and  re fe r  co  t he  P r i vace  c l ub

occupy  and  ope raLe  any  and  a l l  r ec reac iona l  a reas  a le -which r.r i  1l-

veloped in Che property described on Exhibig "A"

- r -
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(c) "coMMoN AREA" shall nean alr real ploperty over

lrhich the ASSOCIATIoN shall have an easenent together lr ith an ob-

ligation for rnaintenance. Phase I COMIION ARIA is set forth on Exhibit

A. Additlonal COMI4ON AREAS may be subsequently included.

( d ) "UNIT "  sha l l  mean  and  re fe r  t o  any  res iden t i a l

dnell ing constructed wlthin the projecc for which a certif icabe

of occupancy or other sirnilar Proof of conPletion has been issued

by an appropriate Governmental authority. In the event that any

nu l t i - fan i l y  s t ruc lu res  are  cons t ruc ted  w i th in  the  pro jec t ,  "UNrT"

shall also incLude each separate dwell ing vrithj.n such multi-faniLy

struclures for which a certif icate of occupancy or other similar

proof of conPlegion has been issued by an aPPropriate Governmental

authoritY.

(e) "OWNER" shall mean and refer to the record ovner'

vhe ther  one or  more  Persons  or  en t i t ies .  o f  a  fee  s imPle  l i t1e  Lo

any UNfT which is a part of the PROJECT.

( f )  "PROJECT"  sha lL  mean and re fe r  to  the  en t i le

parcel presently oaned by DECLARINT and described on Exhibit "A"'

The por t ion  Present ly  be ing  deve loped in to  townhouses  is  descr ibed

a s  P h a s e  I .

EASEMENTS AND PROPERTY RIGITTS IN COI'LVON AREAS:

a

)

(a) DECLARANT heleby grancs to the AssocrATroN ' its

mernbers ' guests anal invitees and Co the CLUB and its members'

guescs ,  employees  a id  inv i tees ,  a  r igh t  and easement  o f  ingress

and egress and enjoyrnent in and to the COMMON AREAS in corunon lrith

aL l  o ther  OWNERS,  the i r  fami t ies .  gues ts  and tenants  and a l l '  ocher

members ,  guescs ,  e rnp loyees  and inv i tees  o f  the  CLUB'

(b) Title co the coMMoN AREAS shalt be recained by

o u l ! o ' d a ,  H r ^ r r .  r ! o . 1 r t a  r ! r ! l
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DECLARANT and lts successors and assigns subject to the easernent

gran ted  ln  Pa lagraph 2(a)  above,

( c ) The  easemen t  g ran ted  i n  Pa rag raph  2 (a )  above  i s

s u b j e c t  t o :

ti l  Easements of record and easements here-

after granted by DECLAITANT to any public or private

uti l- ity or governmental body for installation anal

na in tenance o f  e lec t r i ca l ,  te lephone,  gas ,  water  and

sewer  l ines ,  p ipes  and qond i t ions  or  any  o ther  u t i l i t y

service for any portion of the PROJDCT.

-^-tained herein shal1 be con-. ! v  L r r f r r Y  u u r r

s t rued or  be  deenred to  cons t i tuce  a  ded ica t ion ,  ex-

press or implied, of any property within the PRoJECT

for any public use or purpose.

ti i i l  DECTARANT retains all r ighcs of owner-

shi"D in the COMMON AREAS.

( d ) In  cons idera t ion  o f  the  easements  g ranged here-

in, the ASSoCIATION and each nember thereof agrees to perform all"

maintenance, upkeep. repair and replacement of the COMMON ARIA,

inc lud ing ,  bu t  noc  L in i ted  to ,  pa ! 'menc o f  a ! '1  water , .  e lec t r i c i t y

and ocher uti ltty service co the coMMON AREAS, pa!'men! of land-

scapj.ng maintenance and replacement if and when necessary. Pal'.nent

of all taxes Levied on ghe CoMMoN AREAS. and providing a policy of

l - iab i l i t y  insurance o f  a t  leas t  oNE MILLToN At lD  00 , /100 (S I .000.000.00)

DoLLARS listing the owner of the coMMON AREAS as the named insured.

HOMEOT.INERS I ASSOCIATTON - MEMBERSHIP AND VOTING RIGHTS:

Every OI'NER of a UNIT shal l  be a menber of the ASSOCI-

ATIoN. Membership shal l  be appurtenane to and may not be seParated

- 3  -

l aw o t r rc ts  s ra( rH.  . ,  ^ "  o^o(  r (oc i^L  .u r !o r (c ,  s r^g ! .  aLoFro^  lJ r l l
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from ownership of any UNIT rrhi.ch is subject to assessnent.. The

ASSOCIATfON shall have two classes of votinq rnernbershiD:

Class "A"r Class "A" mernbers shalL be aLf OIINERS
[iEE--€FE-exception of DECLARANT and shall be en-
t i t led  to  one ( l )  vo te  fo r  each UNIT owned.  when
more than one person hofds an interest in any UNIT,
all such persons shall be members. The vote for
such UNIT shall be exercised as they anong them-
selves determine but in no event shall more than
one (L) vote be cast r,rith respect to any UNIT.

C lass  "8" :  The C lass  "8"  nember (s )  sha l1  be  the
DECLARANT and shall be entiCled Co three (3) votes
for  each UNIT owned.  The c lass  "8"  membersh ip  sha l l
cease and be converted to class "A" membership when
the total votes outstanding j-n the clasE "A" membe!-
sh ip  equa l  the  to ta l  vo tes  ou ts tand ing  in  the  c lass
I 'F r r  nemhprch in -  . r  sooner  i f  the  DECLARANT so  eLec ts .

4. COVDNANT FOR MAINTENANCE ASSESSMENTS:

( a )

The DECLARANT. for each UNIr owned eithj-n the PRoJECT '

he reby  covenan ts '  and  each  OWNER o f  any  UNIT  by  acceP tance  o f  a

Deed  the re fo r ,  whe the r  o r  no t  i t  sha l l  be  so  exp ressed  Ln  such

Deed ,  i s  deemed  to  covenan t  an i l  ag ree  t o  pay  t o  t he  Assoc ia t i on :

( l )  annua l  assessmengs  and , / o r  cha rges '  and  (2 )  sPec ia l  assessmen ts '

Such  assessmen ts  sha l l  be  es tab l i shed  and  co l l ec ted  as  he re ina f t e r

provlded, The annual and special assesslnents, together vith j .n-

t e res t ,  cos t s  and  reasonab le  a t co rneys '  f ees .  sha l l  be  a  cha rge  on

the land and shal l  be a continuing l ien uPon ghe, ProPerty againsc

vh i ch  each  such  assessmen t  i s  made .  Each  such  assessmen t ,  t oge lhe r

w i t h  i n te res t ,  cos t s  and  reasonab le  a t t o rneys t  f ees .  sha l " l  a l so  be

the personal obl igation of the person vho was the owner of such

p rope l t y  ab  t he  t i r ne  when  the  assessmeh t  f e l l '  due .  The  Pe rsona l

ob l i ga t i on  f o r  de l i nquenc  assessmencs  sha l l  no t  Pass  Lo  h i s  s t ' t c -

cesso l s  i n  t i t l - e  un l -ess  exp less l y  assumed  by  t hen .

r 4 -
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( b ) Bas is  o f  Annua. I  Assessments :

The annua l  assessmenls  sha l l  be  lev ied  by  the

ASSOCIATION in accordance with the By-Laws Chereof and shil l be used

exc lus ive ly  to  p rorno te  the  hea l th ,  sa fe ty  an i l  l reL fare  o f  the  res i -

denls in che PROJECT anal for the improvement and maintenance of the

COMMON AREA.

( c ) spec ia l  Assessments :

fn  add ic ion  to  the .annua l  assessments  au thor ized  above,

the  ASSOCJATfON may levy ,  in  any  assessmenL year .  a  spec ia l  assess-

ment  app l i cab le  to  tha t  year  on ly  fo r  che  purpose o f  de f ray ing ,  in

whole or in parc. the cost of maincenance of the cot'IMON AREAS. such

assessnent  may be  auchor j -zed  by  a  t r * 'o -€h i rd  12 /31  voLe o f  che  Board

of  D i iec to rs  o f  the  AssOcIATIoN wi thout  the  assent  o f  the  members  o f

the AsSocIATIoN, Prov.iding all of such funds actually go toward the

naintenance of the cOMl"loN ARIAS.

( d ) Rate  o f  As  se  s  s rnent :

Both  annua l  and spec ia l  assessments  must  be  f i xed  a t  a

un i fo rm ra te  fo r  a l l  UNITS and rnay  be  co l lec ted  on  a  monch ly  bas is '

Each un j . t  sha l l  be  assessed and ob l iga ted  fo r  an  anount  equa l  to  the

to ta l  assessment  mu l t ip l ied  by  a  f racb ion  the  numera tor  o f  r ' ,h ich  is

the  denominator  o f  wh ich  the  number  o f ,  un ics ,  as  above de-

f . ined ,  in  the  PRoJECT.  In  no  event  sha l l  any  UNrT o ! 'owNER ehereof

be obligated for an arnount greacer t]nan flfteh of the total assess-
t I  I

menr. t  I  y l
, l

( e ) Date  o f  Conwencemen t  o f  Annua l  Assessmen ts
ffi

The  annua l  assessmencs  p rov ided  he le i n  sha l l  co f i unence  as

to  a l l  UN ITS ,  as  above  de f  i - ned .  i { i t h i n  t he  PRoJECT on  t he  da te

DECLARANT de l i ve rs  t he  f i r s t  deed  t o  any  UNIT  w iCh in  t he  PROJECT

to  any  OWNER o the r  Chan  the  DECLARANT,  i t s  successo rs  and  ass igns .

Th , :  i i r s t  annua l  assessmen t  sha l l  be  ad jus ted  acco rd ing  co  t he

number  o f  mon ths  rema in ing  i n  t he  ca lena la r  yea r .  The  Boa rd  o f

D l rec to rs  sha l l .  f l , x  Che  amoun t  o f  Che  annua l  assessmen t  aga ins t

each  uNrT  a t  Leas t  t h i r t y  ( 30 )  days  i n  advance  o f  each  annua l  as -

sessmen t  pe r i od .  w r i t t en  no t i ce  o f  che  annua l  assessmen t  sha l l  be

- 5 -



(._. itc. tuJ P,[cr {uJ Iscnt  to  evcry  O l . rNtn  sub jecb  there to .  The ASSOCIATION ,  sha f  I  ,  upoD

dernand and fo !  a  reasonab le  c l ra rge ,  fu rn ish  a  cer t i f i ca te  s igned b ! .

an  o f f i cer  o f  the  ASSOCIATION se t t ing  fo reh  whether  the  assess_

ments  on  a  spec i f ied  UNfT have been pa id .

( f )

Any  assessment  no t  pa id  r . r i th in  twenty  (20)  days  a f te r

the  due da te  sha l l  bear  in te rese  f rom the  due da te  a t  the  cur ren t .

al. l,o,rable inCerest rate. T.he ASSOCIATION lnay bring an action at

i .aw aga ins t  the  Ot iNER persona lLy  ob l iga ted  to  pay  the  sarne ,  o r  fo re_

c lose  the  L ien  aga ins t  the  proper ty .  No OI {NER rnay  wa ive  or  ohher_

wise  escape l iab i l i t y  fo r  the  assessments  p rov ided fo r  her .e in  by

non-use o f  the  CO l , tOtJ  ARDA or  abandonnen!  o f  h is  UNIT.

( s ) Subord ina t i on  o f  L i en  t o  Mor tgage  and  Tqxes :

The L ien  o f  the  assessments  p rov ided fo r  herc in  sha l l  be

subord ina te  co  tax  l - iens  and mor tgage l iens .  p rov ided sa id  mor tgage

l iens  are  f i rs t  t iens  aga ins t  the  proper ty  encumbered thereby ,  sub-

jec t  on ty  Co tax  l iens ,  and secure  indebtedness  wh ich  are  amor t i zed

in  month ly  o r  guar te r -annua l  payments  over  a  per iod  o f ,  no t  Less

t h a n  t e n  ( I 0 )  y e a r s .  S a l e  o r  t r a n s f e !  o f  a n y  U N I T S  s h a l l  n o t  a f -

fec t  the  assessmenL l ien .  In  t :he  e \ ren t  o f  mor tgage fo rec losure ,  mor t_

gagee or  purchaser  sha1 l  no t  be  l iab le .  fo r  Ehe share  o f  cooEl lon  ex-

p e n s e s  t h e n  o u E s t a o d i n g  a s  a  l i e n  o r  o E h e r w i s e  a n d  s h a L I  b e  c o l l e c t -

a b l e  f r o m  a l l  u n i c  o r " m e r s .

N U I S A N C E S :

No nox ious  or  o f fens ive  ac t iv i t y  sha l I  be  car r ied

any  UNIT,  nor  sha l l  any th ing  be  done Chereon uh ich  may be  or

conre  an  annoyance or  nu isance to  the  ne ighborhood.

on  uPon

nay  be -

6 . AMENDI.IDI{T:

These  ! es t r i cC ions  and  easemen ts  may  be  . tmendec l  ,  can_

ce l . l " ed  o !  supp lemen ted  by  an  i nsCrumen t  execu ted  by  t he  f ee  owne r

o f  t she  COt t l , lON  AREAS,  t he  ^SSOCIAT ION Hr rough  i Ls  au tho r i zed  o f_

f i c e l s  a n d  t h e  C L U A  t h r o u g h  i L s  a u t h o r i z e d  o f f i c c r s .

- 6 -
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7 . AGENCY :

An exclusive agency agreenent is hereby granced

co FUTUM REAITY,  INC. ,  a  F lo r ida  corporar ion ,  fo r  any  and a l l

conveyances ,  Ieases  or  t rans fers  o f  any  na ture  o f  any  and a l l

p roper ty  descr ibed on  che a tcached Exh ib i t  A-

8  TEM:

These covenants  a re  to  run  l r i th  the  land and sha l l  be

b ind ing  on  a lL  parE ies  and a l l  persons  c la iming  under  Ehem for  a

per iod  o f  Ch i r ty  (30)  years  f rom the  da te  Ehese covenanrs  a re  re -

corded,  a fEer  wh ich  sa id  covenants  sha l l  be  au torna t ica l l y  ex tended

for  success ive  per iods  o f  Een (10)  years  un less  an  insErument  s ign-

ed  by  Ehe chen OIaNERS o f  a  na jo r i ry  o f  Ehe UNITS in  che sa id  p rop-

er ty  has  been recorded,  agree ing  to  change sa id  covenancs  in  who le

o r  i n  p  a r c .

9. ENFORCEMDNT:

Enforcemenc sha l t  be  by  proceed ings  a t  1aw or  in  equ i ty

aga lns t  any  person or  persons  v io la t ing  or  aEternpc iong Eo v io la le

any  covenan!  e i ther  to  res t ra in  v io la t ion  or  !o  recover  danages.

1 0 . SEVEMBILITY:

InvaL ida t ion  o f  any  one o f  rhese covenants  by  judgment

or  cour t  o rder  sha l l  in  no  w ise  a f fec t  any  o f  the  o ther  p rov is ions

which  sha l l  remain  in  fu l l  fo rce  and e f fec t .

IN WITNESS WHEREOF. the DECLAP.ANT has hereunio execuied Ehe

forego ing  Dec la rac ion  o f  Res t r i c t ions  the  day  and year  f i rs t  above

\ r r i  ccen.

S i g n e d ,  S e a I e d  a n d  D e  l  i v e r e d
i n  t h e  D r e s e n c e  o f :

(DECLARAXT)

(Co rpo race  Sea l - )

- 7  -
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STATE OF TLORIDA

s s . :
COUNTY OF DADE

I HEREBY CERTIFY tha!

before rne. an officer dulY

and take acknowleilgments,

(-

cladvB Lage , resPectively as vlce Presldent

and Secretary of KLIZCA, S.A.. a Palamalian

corporation, to me ueLL knoltn to be the Persons degcribeil in

and who executed the foregoing DecLaraCion of Restrictions

and they duly acknolrledged before me that they executed the

same for the- purPoses therein exPressed as the act and deed

of the saial corporation-

IN WITNESS !{IIEREOF, I have hereunto set my hand an'l af-

f ixed ny of,f icial seal.at Miarni, said county and state' chis

day of l, lAY, 1978.

on this day personally aPPeared

authorized to adtol.ni€ter oathg

Goazslo l{. Lage all(f

a t Large

-"irl':- ..il;',,
_.- 

.,r--,. -,,. :i . o.-1

, - ' ; ? : j a : . o ' : : : : ' :

r i i i  l ,  i ' {  i : :'il.'':.1s ;i..:.):.
" : z - " ' $ . . i o n  

E x p i r e s : l€lrrl nJltc tl^tt o, flor|oA al tlrct
ItY Col,{l{t35tON llrrut {ov t! rc.:l

DO(D l}cu GLNtr ! t.rt t ^rrtrr?r . . trl

- 8 -
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FUTURA YACHT CLUB LEGAI, DESCRIPTION

Locs 14 and 15 and Tracts B and C, VACATION VILIAGE, according
ro the PIat Ehereof, as recorded in Plat Book 4, Page 101,
of the Publli Records of Monroe County, Florida;

Lots 14 throuth 22, 1-n Block 3; and Lots 1 through 4,
in BlocK 4, AMENDED AND EXTENDED PLAT OF VACATION VILLAGE,
accordlng to the Plat thereof, as recorded in Plac Book 5,
aE Pate 69, of rhe Public Records of Monroe County, Florida.

Exhiblt A
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BYLAI.'S

OF

(Prepared by Bob Herman, Novernber 20, lggg)

t' GENERAL. These are the By-Lat4s of Futura Yacht club Homeowners I Association,

rnc. ,  he le inaf tser  the "Associat ion" ,  a  corporat ion not  for  prof iE organized under

the laws of Florida. THIS IS NOT A CONDOMINIUM ASSOCfATION.

I .1  pr inc ipa]  Of f ice.  The pr inc ipal .  o f f ice of  the Associat ion shal l  be

88540 Overseas g ighway,  Tavern ier ,  FLor ida 3 lO7O.

r-2 seal .  The seal  o f  the corporat i -on sharr  be inscr ibed wich Lhe name of

the Corporat ion,  the year  of  j . ts  organizat ion,  and the words , ,F lor i -d .a, ,  ar id . . :not

for profic-" The seal may be used by causing iL or a facsi.rnire of it, bo be i,,.-

pressed,  
.a f f ixed,  

reproduced or  otherwise praced upon any document  or  wr i t i -ng of

the corporation where a seal may be required.

2.  DEFINITIoNS. The fo l lowing def in i t ions shalJ ,  apply  to  the cerms used in  the

ArEj .c les of  Incorporat ion and these By-Laws:

2.L "Associat ion"  shal l  mean and refer  to  t 'he Futura yachf  CIub Homeor. ,ners '

Associacj-on; all of its Menbers and all Conunon Area properEies owned by iL.

_ 2.2 "Association ProperCy,' shall mean and refer to all lands ohrned. by the

Associatlon. Cogethe! with al] '  bulldings, Lmprove$ents and ameni.t ies locabed

thereon' sometj$es carled lhe "common Area", as well as all personal property of the

Associat ion.

2.3 "Board"  shal l  mean and refer  to  the Board of  Di rectors of  the Associat ion.

2.4 "Club,  shal l  rnean and refer  to  Ehe pr ivate c lub which wi l l  occupy and

operate any and ar l  recreagional  areas developed in  the proper ty  wi t .h in  che pro ject .

2.5 :goryno_!__4re_e_ shall mean alL real property owned by the Association and

over  ! 'h ich the CIub and a l l  Mernbers shal l  have an easement  for  inqress and eqress.

r'\
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The comrnon Area owned by the Association is described in che atta(.ied Iiyh .iF ^
which forms a part of these ay_Laws.

2'6 "condominirun" 
shalr mean and refer to che original 36 condominiums

developed wi th in phase I f  o f  the pro jecc.

'2 '7  "Declarat ion 
of  Restr ic t ions"  shal l  mean and refer  to  chat  Decr .araEion

of Restriccions of Futura yacht CIub recorded in Offici.al Record Book 765, page
448, anong the public Records of Monroe CounEy, plorida. and all anendments thereto.

2.9 ,,Mernber,, shall mean and refer to Ehe record. owner, whether one or more
persons or  ent ic ies '  o f  a  fee s impre t i t le  to  any uni t  which is  a par t  o f  phase r
or  Phase I f  o f  the  pro jec t .

2 .9  , ,phases , ,  
sha l l  mean and re fe r  to  the  fo l low ing  deve lopments :  The

developed into 34 original townhouses is described as phase I, the highrlse
developed into 36 condominiums is described as phase rr and any addiEionar

bu i le  in  the  fu tu re  w i l l  be  descr ibed as  phase I I I .

2'J '0  "pro ject"  
shal l  mean and refex to the ent i re  parcel  0r ig inal ly  ownecl  by

Kuzca,  S.A.  and descr ibed as Futura yacht  Club.

2. l l  "Townhouse, ,  
sha l l  mean and re fe r  Co each o f  t .he orig j.nal 34 townhouse

uni ts  developed in  phase I  o f  the pro ject . .

2 .12 runi t (  shal l  nean and refer  to  anv

r-O
co
O

Por t ion

bu i ld ing

un i t .s

r\
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in  Phases I  and I I  o f  Lhe pro jecc for  which

similar proof of compleCion has been issued.

i t v .

res idenEia l  dwel l j .ng constructed wi  th_

a cer t i f icate of  occupancy.or  ocher

by an appropri.ate Governmental author-

3 . I,TEMBERSHIP.

3. I  eual l f icat lons.  Each owner of  a  uni t  shal l  be a Member

Menbership shall be appurgenant Co and may noE be separated from

Uni t  r . rh ich is  subjece Eo assessments.

of  the  Assoc ia t ion .

ownersh ip  o f  any

I /2T/89
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3.2  voL ing  In te res ts .  when a  vo td  o f  the  Members  i . s requ i red  here in  o r  by

lare,  each Mentrer  shal l  be ent i t . led to one (1)  vote in  the af fa i rs  of  the Associa_
t ion for  each Uni t  represented.  The tern , ,a  najor i ty  of  the vot ing . in terest , , ,
i .  cases of  mernbership votes,  shar . r  mean the nunber  of  votes equal  to  one_harf  o f
l - . l re  to ta l ,  nurnber  of  Uni ts  in  phases f  and f f  o f  the pro iect .  p lus one vote.

'  l '3  Meet ing of  Menbers,  Inasmuch as the af fa i rs  or '  the Associat ion sharr
largery be governed and managed by the Board of Direc.ors of the Associa.ion,
there shal1 be only  an Annuar Meet ing of  the Mernbers re iated to the act iv i ty  of
th is  Associat ion '  The Annual  Meet ing of  Med)ers shar l  be herd each year  dur ing
Ehe month of  January and.  Not ice of  the Meebing shar l  be sent  to  arr  Members at
Ieast  th i r ty  (30)  days in  advance of  the Meet inq.

4 ' r  Number of  Di rectors.  The Associat ion shaJ-r  be governed by a Board of
Di rectors consis t ing of  s ix  (6)  Di rectors.  The Directors of  the Associat r -on shaLl
have a f iduc iary re lat ionship to  the Memlf ,ers.

4 . 2  E l e c t i o n  o f  D i r e c t o r s Direc tors  sha l l  be  e lec ted  a t  the  Annua l  Meet . inq
of  Members  as  foL lows:

.  
4 .2 -L  Three ( l )  D i receors  sha l l  be  e lec ted  a t  the  Annua l  Meet ing  by  the

Condomin ium Un i t  O. fners  (phase I I )  and th ree  (3 )  by  the  Townhouse Un i t  q rners

(Phase r )  by  a  p lu ra l . i t y  o f  the  respec t ive  vo t . ing  in te res ts .  Each member  shar l  be

ent i t led  to  cas t  vo tes  fo r  each o f  as  many nominees  as  there  J re  vacanc ies  lo  be

f i r led  in  che i r  respec t ive  phase.  . rhere  shar l  be  no  cumula t ive  vo t ing .  The s ix  (6 )

e lecced D i rec tors  o€  the  Assoc ia t ion  sha l l  serve  f rom the  nexc  Aonua l  o rgan iza t iona l

Meet ing  o f  the  Board  o f  D i rec to rs  un t i l  the  fo l low ing  Annua l  o rgan iza t iona l  Meet ing ,

or  un t i l  bhe i r  ear l ie r  death ,  res ignat ion  or  renova l .  Each D i rec tor  e lec ted  by  ehe

condomin iu rn  un i t  o , rners  shar r  be  the  owner  o f  a  condomin ium in  phase r r  and each
Di rec tor  e lec ted  by  lhe  Townhouse un i t  q , rners  shaL l  be  the  a \ , rner  o f  a  Townhouse in

Phase L

4 '2 '2  Vacanc ies  in  the  Board  o f  D i rec to rs  occur r ing  be lween Annua l  Meet ings
of  Un i t  owners  sha l l  be  f i t led  by  major i t y  vo te  o f  the  remain inq  D i rec tors .

BOARD OF DIRECTORS.

r.-
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4 . 1 o f  D i rec to rs -  The Annua.L  Organ iza t iona l  Meet inq

of  the  Board  o f  D i rec to rs  shaLI  be  he ld  i rnned ia te ly  fo l low ing  and ac  the  same

Place as  the  Annua l  MeeEing  o f  Me{bers ,  a t  wh ich  l i l ne  Ehe newly_des igna ted

Di ' reccors  shar l  e rec t  o f f i cers  and conduct  such o ther  bus iness  as  they  may deen

appropriate.

.4 .4  Regu lar  Meeb ings :  Meet ings  o f  the  Board  rnay  be  he ld  accord ing  co  a

prearranged schedule at such ti jne and place in Dade CounLy or Monroe county,

Florida, and sharr be deLermined from ci.,ne to ti,ne by. a majority of the Dilectors.

Not ice  o f  regu la r  rneet lngs  shar r  be  g iven to  each D i rec tor ,  persona l ry  o r  by  mai l ,

te lephone or  ce legram,  a t  Leas t  ten  ( lO)  days  pr : -o r  to  the  day  naned fo r  such

meec. t .ng .

4 .5  Sp-ec ia l  Meet ings .  Spec iaL  meet ings  o f  the  Board  rnay  be  ca l led  by  the

Pres ident .  and musb be  ca l led  by  the  secre tary  aL  Ehe wr i t ten  reques t  o f  ac  leas t

chree  (3 )  D i rec to rs .  Not  ress  than two (2 )  days  no t ice  o f  a  spec ia r  meet ing  shar - l

be  g ive i r  to  each D i rec tor ,  persona l ly  o r  by  t 'e lephone or  te legran .  wh ich  no t ice

sha l l  s ta te  the  t i :ne ,  da te ,  p lace  and purpose o f  the  rneet ing .  Bus iness  conducted

ac  sPec ia l  meeL ings  sha l l  be  l jm i ted  !o  macte ls  s ta ted  in  the  no t ice  o f  che  meec ing .

4 .6  wa ive t  o f  Not ice .  Any  D i rec tor  may wa ive  no t ice  o f  a  meet ing  be fore  or

a f te r  the  meee ing .  and such wa iver  sha l l  be  deerned equ iva len t  to  the  g iv inq  o f

n o t i c e .

4 '7  Quorum o f  D i rec to rs -  A  Quorum a t  a  Board  neet . i -ng  shar l  be  a tca ined by  the

presence i 'n  person o f  aE r 'eas t  a  ma jor icy  o f  che  D i rec tors .  D i rec to rs  may par t i c i -

pa te  in  any  mee l ing  o f  the  Board ,  o r  meet ing  o f  an  execut ive  or  o ther  co f t r ,n i t tee ,  by

means o f  a  conference te rephone ca l r  o r  s i :n i ra r  co f iunun ica t ive  ar rangement  whereby

a l l  persons  present  can hear  and speak  to  a l r  o ther  persons .  par t i c ipa t ion  by  such

means sha l l  be  deemed equ ivaJ-enc  co  presence in  person ac  a  meet lnq .

4.8 voce Required.  The accs approved by a major i ty  of

and vot ing at  a  rneet ing ae which a quorum has been at ta ined

of  the Board of  Di rectors.  Di rectors may not  vot .e by proxy

those Directors presen t

s h a I I  c o n s t i t u t e  t h e  a c  t s

at  Soard l teet  j .ngs.
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4.9 presurnpCion of  Asse! t .  A Di rector

Board shal.l be deerned to have voted in favor

against  such act ion or  absta ined f rom vot ing

i . n E e r e s t .

4.10 Adjourned Meet ing.  The major i ty  of

of  the Board,  regard less of  vJhether  a quorum

meet . ing f rom t . ime to t ime.  At ,any adjourned

any business that  n ight  have been cransacted

be t ransacted wi t .hout .  fur ther  not ice.

the Directors present  aE any meet ing

has been at ta ined,  may adjourn the

m e e t i n g ,  p r o v i d e d  a  q u o r u m  i s  p r e s e n r ,

at  the r reet ing or ig inalJ .y  ca1led may

who is  presenE

of  any act ion

because of  an

at  a  meet ing  o f  the

taken,  unLess  he  vo ted

a s s e r t e d  c o n f l i c t  o f
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4.1 I  Renova l ,  F i I I ing  o f  vacanc ies .  l * l y  D i rec to r  may be  removed \ . r i th  o r  w i th_

out  cause by  seventy  f i ve  per  cent  (?5 t )  o f  the  vo t ing  in te res t  o f  the  Assocra t ion-

AI I  such vacanc ies  sha l l  be  f i l l ed  by  the  condon in iun  on i t  owners  o r  the  Townhouse

Uni t  Owners  tha t  o r ig ina l l y  made such appo in tment  and se lec t ion .

4 . 1 2  R e s i g n a t i o n .  A n y  D i r e c t o r  m a y  r e s i g n  b y  w r i t t e n  n o t i c e  t o  t h e  A s s o c i a r i o n ,

wh ich  res ignat ion  sha l r  gake e f fec t  upon recL ip t ,  un less  anocher  da te  rs  spec i f ied

in  the  no t ice .  Any  D i rec tor  who is  absent  f rom Chree (3 )  consecut ive  rneet ings  o f

the  Board  sha l l  be  deemed to  have tendered h is  res ignat ion  as  o f  the  da t .e  o f  the

th i rd  meet ing ,  and che condomin ium or  Townhouse owners  who appo in ted .  such D i rec io r

sha l r  be  no t i f ied  in  wr i r ing  and requested  to  appo in t  a  rep lacement .  The reprace-

menE sha lL  noL be  the  sarne  person who v ras  jusc  removed.

4 .13  Powers .  The proper ty  and bus iness  o f  Ehe Assoc ia t ion  sha l l  be  managed by

che Board  o f  D i rec to rs .  wh ich  may exerc ise  a l l  corpora te  powers  no t  p roh ib i t .ed  by

law.  che Ar t i c les  o f  Incorporae ion ,  the  Dec la raCion  o f  Res t r i c t ions ,  .o r  chese By-Laws

The powers  o f  the  Board  o f  D i rec to rs  sha l l  spec j - f i ca l l y  inc lude bu t  no t  be  l im i ted

to  the  fo l low ing :

(A)  To  e lec t .  the  Of f i cers  o f  ! .he  Assoc ia t . ion ,

(B)  To  adn in is te r  the  a f fa i rs  o f  the  essoc ia t j .on  and i t s  p roper ty ;

(C)  To  es t i rna te  and adopt  an  Annua l  Opera t ing  Budget  and to  p rov j -de  fo r

che assessment  and co l rec t ion  f ro rn  the  Me-nbers  o f  che i r  respec t ive  shares  o f  the
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est imaEed expenses  as  here ina f te r  p rov lded;

(D)  To  revy  and co l rec t  fees  and assessments  in  accordance wr th  Lhe

prov is ions  o f  the  Ar t i c les  in  Incorpora t ion ,  the  Dec la ra t ion  o f  Res t r rc t ions

and these By-Laws,  and to  es tab l i sh  the  t ime and nanner  w i th in  ! . rh ich  payment  o f

same are  due;

(E)  To  use and expend the  fees  and assessmenes co l lec ted  fo r  those
purposes  se t  fo r th  in  the  Ar t i c les  o f  fncorpora l ion ,  and the  Dec la raCion  o f  Re_
s l r i c t . ions ,  and as  may be  pern i teed by  law;

(F)  To  per fo rm a . l - I  func t ions  se t  fo r th  in  the  Ar t i c les  o f  Incorpora t . ion

and the  Dec la ra t ion  o f  Res t r i c t ions ,  as  may be  per rn j . t ted  by  law,  and in  con junc t ion
wi th  the  fo rego ing .  to  purchase the  necessary  equ ipment .  fu rn ish ings .  f i x tu res ,

accessor ies  and Eoors  necessary  o r  inc identar  to  the  ma. inLenance o f  che  Assoc ia t ion

Proper ty ;

(c )  To  co l lec t  de l inquent  fees  and assessments  by  su i t  o r  o ther ! . / i se ;

"  (H)  To  employ  such Personne l  as  ma7 be necessary  o r  inc identar  in  o rder

to  car ry  ou t  the  purposes  and func t ions  o f  lhe  Assoc ia t ion ;

( I )  To  enger  in to  such cont rac ts  and b ind  che Assoc ia t ion  t .hereby  as

the  Board  o f  D i rec to rs  may deem reasonab le  in  o rder  Co car ry  ou t .  t .he  powers  and

func t ions  o f  the  Board  o f  D i rec to rs ,  inc lud ing  the  power  to  bor ro ! . ,  money;

(J )  To  make reasonab le  ru les  and regu la t ions  fo r  Che use o f  Assoc l -a t ion

Propercy  and fo r  the  ope. ra t . ion  o f  Lhe Assoc ia t ion ;

(K)  To  inc rease the  nunber  o f  D i . rec to rs  and f i r l  vacanc ies  c rea ted  there-

by  in  the  in te r i - rn  be tween Menrbers  Meec ings  as  r -ong as  representa i ion  remains  equa l

be tween D i rec tors  who are  owners  o f  Tor , rnhgu5ss  and those who are  owners  o f  condomi -

niums .

r-
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4 . ) .4  compensat ion-  D i rec to rs  and Of f i cers  sha l l  no t .  rece ive  conrpensat ion

for  the i r  serv ices  as  such,  bu t  may,  a t  the  d isc re t ion  o f  the  Board  o f  D i rec to rs

receive rei-rnbursement for so-carled "out-of-pocke 
!,, expenses incurred rn the

ac tua l  per fo rmance o f  Che i r  du t ies .

.15 Order  of  Business.  The order of  business at  a l l  meet ings of  lhe Board

be subs tan t ia l - Iy  as  fo l lows:

( A )  R o l l  c a I I ;

(B)  Read ing  o f  minu t .es  o f  the  Ias t  meeL ing ;

(C)  Res ignat ion  and e lec t . ions :

(D)  cons j .dera t ion  o f  conunun ica t  ions ;

(E)  Repor ts  o f  o f f i cers  and employees ;

(F)  Repor ts  o f  cornmi t tees ;

(G)  Unf in ished bus  j -ness ;  and

(H)  Or ig ina l  reso lu t ions  and new bus iness .

4 .16  Conun i t tees . .  The Boaxd.  o f  D i rec to rs  may by  reso luc ion ,  des ignate  such

s tand ing  or  cemporary  commic tees  as  i t  may deern  adv isabre  or  as  may be  requ i red

here in '  p rov ided tha t  the  mendJersh ip  o f  every  commi tcee shar r  inc lude aL  reas t

one Un i t  owner  o f  a  Condomin ium and one o f  a  Toqnhouse.  Each such comrn i t .Lee

sha l l  have such auc .hor icy  as  shar r  be  spec i f ied  in  the  reso lu t . ion  des ionar ino

such commi t tee .  The Board  o f  D j - rec tsors  sha l l  have che power  a t  any  t ime to  re_

move any  menber  o f  any  such commi tLee or  comnr i t tees .  w i th  o r  w iLhout  cause.  and

co f i l l  vacanc ies  in  and to  d issorve  such corun i t tee  or  cornmi t tees .  Each cornrn ic tee

des ignated  by  the  Board  o f  D i rec to rs  sha l l  keep regurar  minu tes  o f  i cs  meeL ings

and sha l l  repor t  the  sa jne  to  t .he  Board  when requ i red .  The des ignat ion  o f  any

co*n i t tee  and the  de legac ion  t .hereco o f  au thor i ty  sha l l  no t .  operace to  re l ieve  Lhe

Board  o f  o i rec to rs .  o r  any  member  thereo f ,  o f  any  respons ib i t  i  c i  es  imposed by  law.
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5 .

Vice

OFFICERS.  The of f icers of  the Associat ion shal ]  be a pres idenE. ,  one or  more

Secretary and a Treasurer .  a I I  o f  whorn shaLl  be e lected by Lhe

7

P r e s i d e n t s ,  a
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4'14 Compensation- Directors and officers shall noc receive compensaci,on

for tsheir services as such, but may, aC the discretion of the Board of Direceors

receive reinbulsenent for so-carred "out-of-pocket.' 
expenses incurred in Ehe

actual perfornance of their duties.

'4 . I5 Order of  Business. The order of business at. all meetings of the Board

sha.Ll be subsbantLally as follows:

(A) Roll call;

(B) Readlng of minuces of the last meecingi

(C) Resignation and elections !

(D) Consideracion of CorNtunications i

(E) Reports of officers and employees;

(F) Reports of ConunitEees,

(G) Unfinished businessi and

(H) Original resol,ut,ions and new busrness.

{.16 Coffnitrees. The Board of Direccors may by resolution, designace such

Standing or tenporary commiEtees as it, nay deem advisable or as may be required

herern, provided that the membership of every corNrihtee shall include at Least

one unit' owner of a condominiurn and one of a Toqrnhouse. Each such conunittee

shall' have such auchoricy as sharl be specified in the resorucion designating

such co*nigtee. The Board of, Directors shall have the power ae any ti,ne to re-

move any nenrber of any such commitcee or comrnit,cees, with or withouc cause, and

t'o fil l vacancies in and to dissolve such commitgee or commiEcees. Each corunittee

designaced by the Board of Di.rectors sharl keep regular rninutes of it.s meecings

and shall report the sarne to the Board when required. The designaEion of any

cosultictee and the delegation thereto of authorit.y shall, noc operat.e co relieve the

Board of oireclors, or any member thereof, of any responsibili t.ies imposed by law.
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5 .

Vice

OFFICERS. ThC of f icers of  the

Presidents,  a  SecreEary and

Associat ion shal l  be a pres iden! ,  one or  more

Treasurer, aLI of whom shall be elected by thea
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Board  o f  D i recEors .  Any  two o f  sa id  o f f i ce5  may be  he ld  by  one person,  excePL

tha!  Ehe Pres ident  sha l l  no t  ho ld  any  o t .her  o f f j -ce .  The Board  o f  D i reccors  may

appo in t  such o ther  o f f i cers  as  i t  sha lL  deem necessary  who sha l l  ho ld  the i r

o f f j -ces  fo r  such te r rns  and sha l l  exerc ise  such powers  and per fom such du t . ies  as

sha l l  be  de termined f rom t . ime to  t ime by  the  Board .  The o f f i cers  o f  the  Assoc ia -

tj-on have a fiduciary duty Lo Che Members.

5 .1  Tenure  o f  Of f i cers .  A I I  o f f i cers  o f  hhe Assoc ia t ion  sha l l  ho ld  o f f i ce

fo r  a  one-year  Lerm or  un t i l  the j - r  successors  a re  e lec led  and qua l i f ied .  Any

of f i cer  e lec ted  or  appo in t .ed  by  lhe  Board  o f  D i rec to rs  may be  renoved a t  any  L i rne ,

w i th  o r  w j . t .hout  cause,  by  the  a f f i rmat ive  vo te  o f  Ehe major i t y  o f  D i reccors .  Any

of  f j . cer  may res ign  a t  any  t i jne  by  g iv ing  wr i t ten  no t ice  to  the  Assoc ia t ion  and

un less  o therw ise  spec i f ied  Ehere in ,  the  res ignac ion  sha l l  become e f fec t i ve  upon

rece ip t .  Any  vacancy  occur r ing  in  any  o f f i ce  o f  che  Assoc ia t ion  shaL l  be  f i l l ed

by  the  Board  o f  D i rec to rs  buc  Ehe rep lacenenL must  be  f i l l ed  by  an  o l rner  f rom the

same Pt iase  as  che res igned D i rec tor .

5 . 2  T h e  P r e s i d e n t .

(A)  The Pres idenc  sha l l  p res ide  a t  a lL  rneet ings  o f  the  D i rec tors ;  he

sha l l  have genera l -  and ac t ive  managenent  o f  the  bus iness  o f  the  Assoc ia t ion ;  he

sha l l  see  thaL a l l  o rders  and reso lu t ions  o f  lhe  Board  o f  D i rec to rs  a re  car r ied

in to  e f fec t ;  he  sha l , t  execute  bonds,  mor tgages and o ther  cont . rac ts  regu i r ing  a

sea l  o f  the  Corpora t ion .  excepc  where  requ j . red  or  per rn ih ted  by  s taLute  to  be

otherw ise  s igned and executed ,  and excepg where  che s ign ing  and execut ion  thereo f

sha l l  be  expressLy  de legated  by  the  Board  o f  D i rec to rs  to  some o ther  o f f j . cer  o r

agenL o f  the  Assoc iae ion ;

(B)  He sha l l  have genera l  super in tendency  and d i rec t ion  o f  a l l  the

o ther  o f f i cers  o f  the  Assoc ia t ion  and sha l l  see  to  the  besE o f  h j .s  ab i l i t y  tha t

the i r  du t ies  a re  per fo rmed proper ly ;

r\
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(c)  He shal l  submiE.  a repor t  o f

tshe Fiscal  Year  to  the Board of  Di rectors

the operat . ions of  the Associat ion for

vhenever  ca l . led for  by the Board;  and
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from ti,ne to ti,,.e sharr reporL to the Board arl matters within his knowredge which

the  bes t  in te res t  o f  the  Assoc ia t ion  may requ i re  eo  be  brought  to  the i r  no t ice ;  and

(D) He shall be an ex-officio menber of all corrunit.tees. and shaLI have

the generar powers and duties of supervision and nanagenenc usuarry vest.ed in the

of f i ce  o f  the  pres ident  o f  a  corporaL ion .

5 .3  The V ice-pres ident .  The V ice_pres iden. ,  o r  i f  there  be  rnore  than. ._one,

the  v ice-pres idents  ,  accord ing  to  ghe order  o f  cher r  e lec t ion  or  appo in tment ,  sna f f

be  vesced w i th  a1 l  powers  and d .ug ies  requ i red  to  per fo rm the  du t ies  o f  the  pres ident

in  h is  absence,  and such oEher  duc ies  as  may be  prescr ibed by  the  Board  o f  D i rec to rs

4 . 5  T h e  S e c r e  t a r y .

(A)  The Secre tary  sha l l  be  respons ib le  fo r  the

of  the  rneec ings  o f  the  Board  o f  D i rec to rs  in  one or  rnore

purPos e ;

(B)  He shal l  see chaE a l l  not ices are duly  g iven in  accordance wi th

<w

these By-Laws,  or  as requi red by s tatu le,

(C)  He shal l  be the custodian of

of  the  Corpora t ion  and sha l l  see  tha t  lhe

a l l  docunents .  Ehe execu l ion  o f  r . rh lch  on

is  du ly  auEhor ized  in  accordance w i th  che

by  s  ta  tuCe,

keep ing  o f  the  minu tes

books provided for the

the  corpo . ra te  records  and o f  che  sea l

sea l  o f  lhe  Corpora t ion  is  a f f i xed  to

beha l f  o f  t .he  Corpora t ion  under  i t s  sea l

p rov is ion  o f  these By-Laws or  as  requ j - red

and accura  Ce

Assoc iac ion  and

or  kept  in  the

may be  des ignat .ed

r/2r/s9

(D)  He sha l l  keep a  reg is te r  o f  lhe  pos t  o f f i ce  address  o f  each member ;and

(E)  In  genera l ,  he  sha l l  per fo rm a l l  du t ies  inc ident .  to  che o f f i ce  o f

secre tary  and such o iher  duc ies  as  f rom t ime to  t j -me nay  be  prescr ibed by  t .he

Pres ident  o r  the  Board  o f  D i reccors .

5 . 5  T h e  T r e a s u r e r .

(A)  The.Treasurer  sha l l  be  respons ib le  fo r  keep ing  fu l l

accounts  o f  rece ip ts  and d isbursernents  in  books .  be long ing  t 'o  the

sha lL  cause a l l  mon ies  and o lher  va luab le  e f fec ts  to  be  depos i ted

name and to  Ehe c red i t  o f  the  Assoc ia t ion  in  such depos i to r ies  as



by the Board of  Di rectors;

(B)  He shaLl  oversee the d isbursernent  of  funds

Droper  vouchers for  such d isbursemenEs,  and shal l  render

Lhe Assoc ia t ion ,  tak ing

the  Pres idenE and

Directors,  a !  the regular  rneet ings of  Che Board.  or  whenever  they may requi re i t

account  of  a I I  t ransacUions and of  the f inancia l  condi t . ion of  the AssociaLion;

(C)  He shal l  be the chai rman of  the BudgeE Conuni tEee.  i f  any;

(D) He rnay be required to give the Associacion a bond in a sum and with

one or  more  sure t ies  sa t is fac to ry  t 'o  the  Board ,  fo r  the  fa i th fu l  per fo rmance o f  the

dut ies  o f  h is  o f f i . ce ,  and the  resCora t ion  Co the  Assoc j .a t j .on  in  case o f  h is  death ,

res ignat ion  or  re -mova l  f rom o f f i ce ,  o f  a l l  books ,  papers ,  vouchers ,  money or  o ther

proper ty  o f  whatever  k j -nd  in  h is  possess ion  be long ing  co  the  Assoc ia t ion .  The

Assoc ia t ion  w i l l  pay  a l l  p re rn iu rns  fo r  i ssuance o f  ehe bond;  and

(E)  In  genera l ,  he  sha l l  per fo rm a l - l  duc ies  inc ident  to  the  o f f i ce  o f

Treasurer  and such o ther  du t j -es  as  f rom E ime to  t j re  may be  prescr ibed by  the  Presr -

dent  o r  the  Board  o f  D i rec to rs .

ASSESSMENTS AND FEES

Each Un i t  os rner  by  accepcance o f  a  Deed there for ,  whether  o r  no t  i t  sha l - l  be  so

expressed in  such Deed,  i s  deened to  covenanc and agree co  pay  to  the  Assoc ia t ion

( l )  a n n u a l  a s s e s s m e n L s  a n d / o r ' c h a r g e s ,  a n d  ( 2 )  s p e c i a l  a s s e s s m e n t s .  s u c h  a s s e s s -

ments  sha l l  be  es tsab l i shed and co l lec ted  as  heg lenafcer  Prov ided.  The annua l  and

spec ia l  assessmencs ,  loge ther  w i th  in t .e res t /  cos ts  and reasonab le  a t to rney 's  fees ,

sha l l  be  a  charge on  the  land and sha l l  be  a  cont inu j .ng  l ien  uPon the  Proper ty

aga ins t  vh ich  each such assessment  i s  made.  Each such assessment ,  Logether  w j - th

in te res t ,  cos t .s  and reasonab le  a t .corneyrs  fees ,  sha t l  a lso  be  the  persona l  ob l iga-

t ion  o f  the  person r rho  was the  owner  o f  such proper ty  ac  the  t i jne  uhen the  assess-

m e n t .  f c l t  d u e ,  T h e  p e r s o n a l  o b l i g a t i o n  f o r  d e l i n q u e n t  a s s e s s m e n c s  s h a I I  n o t  p a s s

co h is  successors  in  t ib le  un .Less  express ly  ass \uned by  then.  The l ien  is  e f fec t i ve

o f
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6 . 1  C r e a t i o n  o f  t h e  L i e n  a n d  P e r s o n a l  O b l i q a t j . o n s  o f  A s s e s s m e n t s .
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from and after recording a Claim of Lien in the public records of

Monroe County. No such tien shall continue for a period Ionger

than one year after Lhe Claim oE Lien has been recorded. unless

within that time an action to enforce the ]ien is commenced in a

court of competent jurisdiction. The claim of Lien sharr secure

.a l l  unpaid assessments,  in teresb,  costs.  and at , torney,s fees which

are due and which may accrue after the recording of the Clairn of

Lien and before the entry of a final judgement of foreclosure.

The Iien is subordinate to any mortgage on the unrE recorded

before i t .
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6 . 2 Assessments .  fn  accordance w i th  paragraph 4

of  lhe Decrarac ion of  Restr ic t i .ons and in  accordance wi th sect ion ro-5 bero\ . r .

before ehe f i rs ts  day of  December each year .  the Board of  Di recEors shar l  consider

and adopc an Annuar operacing Budgets in amounts berieved Eo be sufficienc co en_

abre the Associat ion to per form i ts  funct ions for  the ensuing year .  The Annual

Assessment  sharr  be used excrus iver .y  to  promote the hear th.  safety  and werfare of

Ehe residents in the Project and for the improvemenE and mainlenance of che conunon

Areas' Based on the amount of monies determi-ned to be needed for Lhe operat.ion of
the Associat ion '  the Board of  Di rectors shar l  assess against  each r , lember h is  pro-

Por t ronate share of  the budget ,  such proporc ionate share bei .ng debermined by the
ratio which Ehe nunber of units owned by the particular menber bears eo che totar

nu )er  of  un i ts  in  phases r  and r r  o f  the pro ject . .  rn  accordance wi th the Decrar-

ac ion of  Restr ic t ions,  as amended,  che Cj-ub shal l  be assessed twenty_f ive per  cent

(251)  of  a l l  expenses j .ncurred in  connect ion wj . th  the operat ion and maintenance of

the cornrnon Areas dur ing such per iods of  t ime'ghag che crub is  in  act ive operac lon.

The remainder of Lhe Annual Operating Budget. will be apporLioned alnong the Menbers

a s  s e t  f o r t h  h e r e i n .

6 '3  Pa ' rnent  o f  Annuar  Assessments '  Annua i -  assessments  shar - r .  be  payabre  in

rnonthry  ins ta l lments  in  advance on  the  f i rs t  day  o f  each month  o f  each year .

6 .4  L imiLa t ion  on  change in  Assessmencs .  The Board  o f  D i rec to rs  o f  the  Asso_

c ia t ion  sha l r  no t  inc rease a  Mernber 's  annuar  assessment  by  more  than twenc.y  per  cent

(201)  over  and above the  respec t ive  Merber rs  annua l  assessments  fo r  the  preced ing

year  v i thout  the  unan i ious  approvar  o f  the  Board  o f  D i rec to rs  o f  che  Assocra t j -on .

6'5 specia l  Assessments.  rn addiEion to the annuar  assessments auLhor ized

above,  the  Assoc iaC. ion  rnay  levy ,  in  any  assessment  year ,  a  spec ia l  assessment

app l icab le  to  thaC year  on ly  fo r  Ehe purpose o f  de f ray ing ,  in  who le  o r  rn  parc ,  the

cosC o f  ma in tenance or  i rnprovement .  o f  t .he  Cof lunon Areas .  Such assessrnenc  may be

author ized  by  a  two- t .h i rd  (2 /3 ' )  voLe o f  the  Board  o f  D i rec to rs  o f  the  Assoc i -aE ion

wi thout  the  assenc  o f  the  me{bers  o f  lhe  Assoc ia t ion ,  p rov id ing  ar l  o f  such funds

acEua l ly  go  touard  the  na in tenance or  improvement  o f  the  Conunon Areas .
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6-6 Rd. t .e  o f  As :  . . s i i l en t -  Both  annua l  and spec ia .  rssessments  must  be  t l \ed

aC a  un i fo rm ra te  fo r  a l l  Un i ts ,  p rov ided,  however ,  Ehac  assessments  fo r  ma in tenar

or  repa i - r  o f  fac i r i t ies  serv ing  onry  the  To! . .nhouses  (phase r )  ,  o r  onry  rhe  condon l

(Phase I I )  o r  on ty  the  un i ts  deve loped j -n  o r  a f tser  phase I I I ,  sha l l  be  f i xed  as  a

un i fo rm ra te  fo r  Lhe owners  o f  a I I  un ics  w i th in  thaE phase on ly .  In  e icher  case,

each appricabre 0nit sharl be assessed and obligated. for an anount equar to the

total- assessment rnuleipri.ed by a fracci-on the n,neracor of qhich is ,.1., and che

denominator  o f  wh ich  is  the ,num.ber  o f  Un i ts  in  Ehe pro jec t  o r  in  the  appropr iaEe

Phase  o f  che  p ro jec r .  I  
l - l  I

6 '7  co l rec t ion  o f  AssessmenLs-  The Board  o f  D i rec to rs  o f  the  Assoc iac ion

shar l  be  au thor j -zed  to  adopc  and prornu lga te  ru res  and reguLat ions  fo r  the ,cor lec t i ,

o f  a1r  annuar  and spec ia r  assessnencs ,  and the  d .ecerminat ion  and co l reccron  o f

assessmen.s  aga ins t  the  Menbers  sha l l  be  su .b jec t  Co the  fo l low ing  prov is ions :

(A)  Assessments  o r  ins ta l lments  the :eo f  remain : .ng  unoa id  longer  t .han

days  a f te r  the  due da te  sha l r  bear  inceres t  r rom the  due da te  a t  the  h iqh-

a l lowed by  }aw;  a l l  paymencs  on  accounE sha l l  be  f i rs r  app l ied  to  inEe!e :

to  Che assessmen-g  paynrenC f i rs t  due.

(B)  No member  may exernp!  h imse l f  f ro rn  l iab i l i cy  fo r  any  assessment  here_

waiver  o f  che  use and en joyrnenc .  o f  any  o f  Che Assoc ia t ion  propercy .

(C)  The Assoc ia t ion  may br ing  an  ac t ion  to  fo rec lose  any  l ien  fo r  assess-

ments in  the manner lhat  a morcaage of  real  proper ty  is  forec losed.  fu  may a lso

br ing an acLion to recover  a money judgement  for  the unpaid assessment  wi thout

waiv ing any Cla i rn of  L ien.  The Associat ion shaj - l  q ive not ice to the UniL O.rner  of

i ts  in tent ion to forecLose i ts  l ien at  leasb th i r ty  (30)  days before t ie  forec losurr

act ion is  f i led.  The nol ice shat l  be g iven by del ivery of  a  copy of  i t  to  t ie  Uni t

Oerner  or  by cer t i f ied or  regis tered mai l ,  re turn receipt  requested,  addressed to

t } le  Uni t  O,rner  aE the last  known address.
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7. RULES AND REGUI.ATIONS.

7 . I  Promu. Iga t ion  o f  Ru1es.  Reasonab le  reg .u la t ions  concern ing  the  use  o f

Associacion proPerty may be made and arnended frorn tj:ne t.o time by the Board of

D i rec tors .  coP ies  o f  such regu la t ions  and amendments  thereco shat l  be  made ava i l -O

= ab le  to  a I I  Un i t  owners  in  phases  I  and TT . lF  l .ha  prn ip . r
CD
(!
t j  7 .2  In i t ia l  Ru les .  The fo l low ing  ru les  and regu la t ions  together  w ich  such
=

add i t iona l '  ru les  and regu la t . ions  as  rnay  hereaf te r  be  promulga t .ed  by  the  Board  o fr-O
CD
o 

Dj . rec to rs r  sha l l  govern  Lhe use o f  the  Assoc ia t ion  propercy  and the  conduct  o f

=- l  ihe  Mernbers  o f  the  Assoc ia t ion  and the i r  respec t ive  un i t  owners ,  occupants  and/or

g u e s t s .

(A)  Me{bers  o r  the i r  resPect ive  un i t  owners  and occupants  sha l l  noc  use

r.\
: , -  o r  Permr t  the  use  o f  the  Assoc ia t ion  Proper ty  in  any  rnanner  wh ich  wou ld  be  d is tu rb-U )

q1., ing o.r be a nuisance to unit owners and occupants, or in such a vay as to be injur-

LA. lous to the reputarion of the properCy.

(B)  The use o f  Assoc ia t j -on  Proper ty  shaL l -  be  cons j .s ten t  w i th  ex is t ing  law,

these By-Lans  and the  govern ing  docunents  o f  th is  Assoc ia t j -on  and sha l l  no t  consc icL

a genera l  nu isance.

(C)  Assoc j .a t ion  proper ty  sha l l  noc  be  obs t ruc ted ,  l iC tered ,  de faced or  mis

used in  any  manner .

(D)  No lencs ,  camping  fac i l i t i -es  o r  tenporary  hous ing  sha l l  be  permi t . t .ed

on any  Assoc ia t ion  proper ty .

' .  (E)  No an j$a ls  o r  pe ts  shaL l  be  a l towed on  Assoc ia t ion  proper ty  except .  Co

.  
the  exLent  permi t ted  by  these By-Laws;  fu r ther .  ca ts  and dogs  shaLI  be  a j - Iowed onLy

i . f  car r ied  or  on  a  leash vh i le  on  Assoc ia t ion  proDer tv .

(P)  No Menbers  o r  the i r  respec t ive .Un iC owners  o r  occupants  sha l l  pos t

a,.y advertisenents or posters of any ki-nd in or on the Associ.ation property except

as  au thor ized  j .n  wr i t ingby . the  Board  o f  D i recrors .

(G)  A l1  garbage and t rash  sha l l .  be  depos i ted  in  the  d isposa l  ins ta l la t ions

prov ided fo r  such purposes .
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(H) No Members or cheir respective Unic owners or occupants shall nake

any a l te ra t ion  or  i :nprovement  o f  Assoc ia t ion  Proper ty ,  excepc  as  au thor ized  in

wr ie j -ng  by  the  major i t y  o f  Ehe Boa ld  o f  D i rec to rs .

(I) No barbecuing or outdoor cooking of any cyPe shall be PerrniEced on

AssqciaEion Proper ty  excepc where the Associat ion designates a p lace or  prov ides

faciliuies for such type cooking/ and then such act.ivity may be undertaken only in

c o n f o r m i c y w i t ' h E h e r u I e 5 e s t a . b I i 5 h e d f o r t h e u s e o f s u c h f a c i 1 i c i e s . � �

TNSURANCE.

8 . I  Requ i red  Coveraqe.  The Board  o f  D i rec to rs  o f  the  Assoc ia t ion  sha l . l -  ob-

ca in  and rna in ta in  ac  a l l  t i l nes  the  insurance l i s ted  be low.  The name i -nsured on

a l l  insurance po l i c ies  upon Assoc iaE ioo  ProPer ty  sha l l  be  the  Assoc ia t j -on  ind iv id -

ua l l y  and as  agenc fo r  each member  o5 .  h is  respec t ive  un i t  owners '  w i thout  narnLng-

Eher .

. ( A ) L i a b i l i t ' y l n s u r a n c e : P u b l i c l i a b i l j . E y i n s u r a n c e c o v e r i n g a l l o f E h e

Assoc iag ion  proper ty  .nd  insur ing  ghe Assoc iae ion '  Ehe t tenrbers ,  and che i r  respecCive

UniC owners  as  Lhe i r  ineeres t  apPear ,  in  such amounts  as  the  Board  o f  D i rec to rs  may

d e t e r m i n e f r o m t i ' n e E o t j - n e , p r o v i d e d t s h a t L h e m i n i : n u m a m o u ' n c o f c o v e r a g e s h a l l b e

one rn i l l i on  do lLars -  Prern iu rns  fo r  such insurance sha l l  be  chargeab le  as  an  expense

and pa id  by  each o f  the  Menbers  as  prov ided fo r  in  secc ion  6  hereof '  The Assoc la -

c ion  sha l l  nou be  respons ibLe fo r  purchas i 'ng  l iab i l i cy  i l surance !o  cover  acc idencs

occur r ing  ou ts ide  the  Assoc ia t ion  ProPer ty '

(B)  D i rec to rs  and o f f i cers  Ins9rance:  Each D i rec lo r  and o f f i cer  o f  Eh is

Assoc i -a t ion  sha l l  be  indenrn i f ied  by  t 'he  AssocLat ion  aga ins t  a l ' l  cos ts  and expenses

reasonab ly  incur red  or  imposed upon h i :n  in  connect ion  w i th  o r  a r is ing  ou t  o f  any

ac t ion ,  su ic  o r  p roceed ings  in  wh ich  he  na ! '  be  invo lved or  co  wh ich  he  may be  made

a P a r t y b y r e a s o n o f h i s h a v i n g b e e l n a D i r e c t o r o r o f f i c e r o f t ' h j - s t r 5 5 o c i a e i o n . s u c h

expense co  inc lude the  cos t  o f  reasonab le  secc lements  (o ther  than anounts  pa id  to

e h e A s s o c i a q i o n i t s e l i ) m a d e t i t h a v i e w o f c u r c a i l r n e n c o f c o s t s a n d l i t i g a t i o n '

r--
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The Associat lon shal l  noc,  however ,  indernni fy  such Director  or  Of f icer  r . r i th  respecr

to mat ters as to which he shal l  be f inar ly  adjudged in  any act ion,  su i .  or  proceedi -ng

lo be r iabre for  gross negl igence or  misconduct .  in  che per formance of  h is  duty as

such Director  or  of f icer ,  or  in  respect  to  any mat ter  in  which any sect lemene or

compromise ' is  
ef fected i f  the tota l  expense,  inc luding the cost  of  such set .c lenenc,

shall substanciarry exceed the exFense 'rhich might reasonably be incurred. by such

Direccor  or  of f icer  in  conduct ing such l ic igat i -on co f i ; ra l  concrus ion;  and in  no

event  shal l  anyth ing here in concained be construed as author iz ing Ehis  Associat ion

to indernni fy  any such Di . rector  or  of f icer  agai -nst  any r iab i l i ty  of  che Assocrabion

to which he wourd otherwise be subject  by reason of  vr i r r fu ! : :mal feasance, i  bad fa i th .

gross negl igence or  reck.Less d isrega.rd of  the dut ies involved in  the conducc of  h is

office. The foregoi-ng righr, of indemnification shall be in addiLion to any oEher

r ighcs co which any such Dj . rector  or  of f icer  rnay be ent i t led.as a macter  of  la ! . l  or /

oEherwise-

co
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tbl Such other insurance as the Board of Directols

shall decermine from ti jne to t. i jne to be desirable. prerniums

sha l l  be  an  expense o f ,  t she  Assoc iac ion  and shaL l  be  assessed

each o f  the  Menbers  as  prov ided fo r  in  Sec t ion  6  hereof .

of  the Associac ion

for  such insurance

against  and paid by

4.2 Dist r ibuEion of  proceeds-  f f  a  loss occurs for  Hhich che

j:tsulance policies are received. payments under the policies shal.I

and expended in the followinq manner:

(A)  To  the  o f f i cers  o f  the  Assoc ia t . ion  respons ib le  fo r  the  conducc  o f  the

A s s o c i a t i o n ' s  f i n a n c i a l  a f f a i r s .  s a i d  o f f i c e r s  s h a l l  b e  b o n d . e d  a t  t h e  A s s o c i a t i o n '

expense,  ac  reas t  to  Ehe fu l r  ex teng o f  the  insurance proceeds and o ! .her  funds  on

hand,  and a l r  such payees shar r  endorse  the  insurance company,s  c t reck  payabre  to

Che Assoc ia t ion .

(B) If che damage for vhich the proceeds are paid is to be repaired or

proceeds of

be d isbursed

I6
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recons t ruc ted ,  Lhe Assoc i .a t ion  shar l  pay  the  proceeds co  de f ray  any  cosEs thereo f

ds  e l -sewhere  prov ided.  Any  proceeds remain ing  a f te r  the  de f ray ing  o f  such cos t .s

shar r  be  d . i s t r ibu ted  to  the  Assoc iaE ion  to  be  used fo r  the  benef i t  o f  che  Menbers .

(c) rf it is deterrnined in the nanner ersewhere provided Ehat the dafiage

for which the proceeds are paid shalr not be reconstructed or required, .ne pro-

ceeds sha.l-l be distributed co the Mernleers.

8 .3  Assoc ia t ion  as  Agent -  The Assoc ia t ion  is  i r revocabry  appo in ted .  Agent  fo r

each Mernber' the respective uni.t owners, and for each holder of a rnortgage or other

l ien  upon a  un i t .  and fo r  each owner  o f  any  ocher  in te res t  in  the  Assoc ia t ion

Proper ty  to  ad jus t  a l l  c ra ims ar is ing  under  insurance por ic ies  purchased by  the

Assoc ia t ion  and to  execute  and de l i ver  re leases  fo r  paymenc o f  c la ims.

8 .4  Un iL  Owner 's  p roper ty .  Mern l te rs  and the i r  respec t ive  Un ic  okners  sha l l

obtain insurance coverage at their owrr expense upon their own property and for their

own persona l  l iab i l i t y  and l i v ing  expense.

Reconstruqt ion or  Repair  Af  t .er  CasuaI tv . I f  any par t  o f  the Associat ion

Proper ty  shar l  be  darnaged by  casua l ty ,  a  dec is ion  as  to  whether  o r  no t  rc  shourd

be recons t ruc ted  or  repa i red  sha l r  be  made by  the  Board  o f  D i rec to rs  o f  the  Assoc ia -

t ion-  r f  the  proceeds o f  insurance are  nog su f f i c ien t  to  de f ray  the  esc imared

cos t  o f  recons t ruc t ion  and repa i r ,  and i f  the  Board  o f  D i rec to rs  has  de termined to

proceed to  recons t ruc t  and repa i r .  t she  Board  may make a  spec ia l  assessmenc agarnsc

each Menber j-n order to obtain Lhe funds sufficient for t.he paymen! of such coscs.

such spec ia l  assessment  sha l r  be  assessed aga ins t  each mernber  based upon the  rac io

between the nun$er of unibs the Member owns and the cotar. number of units in

Phases  I  and I I  o f  the  pro jec t ,  and as  prov ided fo r  in  Sec t ion  6 .1 -  above.

r.-
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9. I  MeChod.  Except  as ot .herwise

shal l  be in  wr i t ing and del ivered

on the records of  t .he Associat ion.

requ i red ,  no t j . ces  to  D i rec tors  and Members

persona l ly  o r  ma i led  to  the i r  addresses  appear ing

Not ice  by  mai l  sha l ]  be  deemed Co be g iven a t
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the t ime when the sarne sha. I l  be deposi ted properLy addressed wiLh suf f ic ient  f i rs t

crass postage in  the u-s-  mai ts .  Not ice to Di rectors may arso be g iven by celegram,

celephone or  in  person.

9 .2  9 . ra iver  .  Whenever  anv not.ice is required Co be given, a waj,ver thereof

in  wr ic ing '  s igned by  the  person or  persons  en t i t led  to  sa id  no t ice ,  whether  be fore

or  a f te r  the  t ime s ta ted  there in . -sha l ) -  be  deerned equ ivaren t  here to .  The a t tendanc€

of  any  person a t  any  meet ing  sha l l  cons t i tu te  a  wa iver  o f  no t ice  o f  such meet ing ,

except  when the  person ac t .ends  the  meet ing  fo r  the  express  purpose o f  ob jec t ing ,  a t

the  beg inn ing  o f  the  meet ing ,  to  the  c ransac t ion  o f  any  bus i .ness  on  the  grounds tha t

th6-'m€aLlng 1s noc lavrfully call6d or convenrid.

IO.  F INANCES.

l -o -1  F isca l  Year .  The Assoc ia t . ion  sha l l  opera te  on  a  F iscar  year  beg inn ing

on lhe  f i rs t  day  o f  ,January  and end ing  on  the  31s t  day  o f  December  o f  each year .

The Board  o f  D i rec to rs  i s  express ly  au thor ized  to  change to  a  d i f fe ren t  F isca l  year

bas is  whenever  deemed exped ien t  fo r  the  bes t .  in te res t  o f  the  Assoc ia t ion .

ro -2  checks .  Ar l  checks  or  denands fo r  money and no tes  o f  the  Assoc ia t ion

sha lL  bear  two s ignature .  and nay  be  s igned by  any  o f  the  fo l low ing  o f€ icers :

Pres ident .  v ice-Pres ident ,  secre tary  o r  Treasurer  o r  by  such o f f i cer  o r  such o ther

person or  persons  as  the  Board  o f  D i rec to rs  may f rom L i jne  to  t ime des iqnace.

10 .3  Annua l  F inanc ia l  s ta te jnent .  The Board  sha l l  p rov ide  a  wr i t ten  f inanc ia l

s tacemenh prepared by  an  independent  cer t i f ied  pub l i c  accounbant  to  the  Board  o f

D i rec tors  w i th in  n ine ty  (90)  days  a f te r  the  end o f  each F isca l  year  as  to  the  t .o ta l

fees  and assessmencs  and oEher  i -ncome and as  to  the  method o f  d isbursernent  o f  sa id

funds .  The min imun repor t  requ i red  sha l . I  be  a  compi la t . ion .  as  de f ined by  the  F lo r j -d i

Board  o f  Accoun tancy .

ro .4  Depos igory -  The Assoc ia t . ion  shd l l  ma in ta in  i t s  accounts  in  such f inan-

c ia l  ins t i tu t ions  in  the  Stace o f  F lo r ida  and sha l l  be  des ignated  f rom t ime to  t ime

by the  Board .  w i thdrauar  o f  mon ies  f rom such accounts  sha l l -  be  onry  by  such per -

sons  as  are  au thor ized  by  t .he  Board .  The Board  nay  inves t  Assoc ia t ion  funds  in

Ln
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in  cerest -bear ing acco.rnt .  money market  funds,  cer t i f ic*ces of  deposi t ,  U.S.

Goverrunent .  secur i t ies,  and other  s imi lar  investment  vehic les.

lO.5 Budget-  The Treasurer  shaLl  prepare or  cause !o be submit ted to the

Board,  not  la ter  than Novernber  L of  each year .  a  proposed budgec for  the nexE year .

The.proposed budget shall be detailed and shall show ghe arnounts budgeted for in-

come and expense by accounEs. The Board of Oirectors shall, not later than Novem-

ber  30  o f  each year ,  adopt  an  Annua l  Budget .  fo r  the  nex t  F isca l  Year .  A  .nnv  ^ f

Che proposed budget. and a notice sLatsing the time, date and place of the meeling ac

which  the  budgec w i l l  be  cons idered sha l l  be  rna i led  eo  or  served on  each D i rec tor

and each Menber  no t  less  than four teen (14)  days  pr io r  to  tha t  meet . ing .

10 .6  Reserves .  In  add iC ion  to  the  opera t ing  expenses  prov ided in  the  budget ,

lJ> the Board may estabJ. ish one or  nore reserve accounLs for  concingencies,  operat ing

N expenses,  repai rs ,  i rprovements or  deferred maintenance.  The purpose of  che rqserve

LC) is  to  prov ide f inancia l  s tabi l i ty  and to min imize the need for  specia l  assessmentss.

The anounts proposed to be so reserved shal l .be shown in the Annual  Budget .  These

funds may be spent for any purpose approved by the Board.

lO.7 specia l  assessments.  Specia l  assessmenEs are due on.  the day speci f ied

j .n  che resolut ion of  the Board approv ing such assessment .  The not ice of  any

specia l  assessmen!  must  conta in a s tatenent  of  the purpose(s)  of  the assessment '  and

funds col lected must  be spent  for  the staEed pulpose(s)  or  credi ted to che Members.

r l . A.I,IENDMENT OF BY-t-AwS. Amendnencs of these By-Laws shall be proposed and adoptec

che fo l lon ing  manner :

1 l . l  Proposa l .  Amendments  co  these By-Laws may be  proposed by  che Pres j -dent

o r ' b y  a n y  t w o  ( 2 )  D i r e c t o r s .

l I .2  Procedure .  Upon any  anrendnenc or

posed.  t .he  appropr ia te  no t ices  and cop ies  o f

shaLI  be  mai led  to  aL l  D i - rec to rs  w iLh  no l i ce

wi I I  be  vo ted  on-

anendments to these By-Laws being pro-

the t.ext of the proposed a.roendnents

o f  a  meet ing  a t  wh ich  che amendmencs

I /2T/89l9
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I1.3 vote Required. Except as otherwise provided., these By_Laws may be

amended by concurrence of a! least two-Ehird,s (2/3rds) of the Directors at any

meellng called for the purpose. The text of any proposed amendment shall be

contained in the notice of the meetj.ng.

11.4 Certificate, Recording. A copy of each arnendment shall be attached, to

a certil icate that the amendnent eras dury adopted, which certif,icate sharr be exe-

cuted by of,ficers of ehe corporacion with the formarities of a deed. The amend_

nent shall be ef,fective when the certificate and copy of the amendnent are recorded

in the Public Records of Monfoe county, Flolida. The certificate rnust ialenlify

lhe book and page of the pubtic Records where these By-Laws and arnendnents are

recorded.

12. coMpLIANCE AND DEFAULT: REMEDIES. In addition to any ocher renedies provided

by law, the following provisions shall appj.y:

12. .1 F ines.  pursuant  to  Seccion 6I?. lO(3) ,  f ] .or ida Statutes,  the Board of

Directors may levy reasonabLe fines against members whose Unit oeners cornrnit vio-

rations of the rules or regurauions, or condone such eioratiori by therr fanuy

members, guesls or lessees. The f,lnes shall be ln an arnount, deened necessary by

the Boald to deter future violations, but in no ev€nt, shall any fine exceed ssoo,

L2.2 suspension of  Use Rights.  The Soard of  Di rectors may suspend lhe

r ight  of  any Uni t  owner.  or  h is  guest f  tenant .s ,  and fani ly  merbers,  to  use Associa-

tion Property f,or the perlod of tine the owner shalr have faired to pay any fine

levied under l2,l above, or f,or a reasonabre tire as punishnent f,or infractions

of Association rules and regulation by th€ owner, his farnily, guests or tenancs.

13. MISCELIANEOUS.

I3.l -Gender. whenever the masculine or singular forn of the pronoun is used

in t,hese By-Laws, iE shall be construed to mean che rnasculine, femJ.nine or neurer,

s ingular or plural ,  as the congex! requires.

@
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L3-2 severabil-itv- should any portion hereof be void, or become unenforcea-bre,

che renai.ning provisions of the instrunent shall remain in furl force and effect_

13-3 conflict. rf any J-',.reconcila_ble conflict should exisr or hereafter

ari-se, wich respect to the interpretation of these By-Laws and the ArtLcres of

rncorporation' the provisions of the A'ticres of rncorporation sharr prevair over

Lhe proqis ions of  the By-Laws.

The foregoing constiture the first By-Laws oi rutune yAcHT CLIB HOT,IEOWNERS'

AssocrATroN, rNF-, and were adopted by che Menbers and the Board of DirecEors ac
Ehe Annual  MeeLing held on January 21,  1989.

B y : ss /Rober t  He rman

(.o

a

ar)

(v
' @

I HmBY GRtIfY that this is
By-Iaws of FUtura Yacht CIub

accurate acknowledqnent of the origjnal"
Associa

a true and
Honeowners I

ACHT
T I O

HO!.IEOtnlERs I
INC. r- ,

:.)

BY :  Rober t  He rman

STATE OF FLORTDA
COUNTY OP MONROE

I  H E R E B Y  C E R T f F Y  t h a c  o n th is day personal- Iy appearecl  before
T:" :1. . , : { I i : : :  duly author ized ro ;e^ i ; i , [ ; ; ' ; ; I t ,J ; ' " ;5" ; : i :
desc r ibed  i n  and  " t t 5 - :  

- -  " ' -  ' : : : :  
: : : " : :  : "  : ' - ' 1 ' '  Pe rson

. ]  ! r r . \  r r ^_^^ . .  
execu ted  the  f  o rego ing  By_Laws  o f  Fu tu ra  yach tC I u b  H o m e o w n e r  I  s  A s s o c i a t i o n ,  I n c .

the  pu rposes  the re in
co rpo ra t i on  

xPresseS\ '  as

M y  C o r M n i s s i o n  E x p i r e s :

f o r
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EXHIB IT  I IA "

AMENDI'lENTS

BY-I,AWS

FUTURA YACHT CLUB HOI{EOI'INERS ASSOCIATION' INC'

(Addit ions sholrn by underl inlngi delet ions by n---tr)

1 .  A$endmen t  t o  Pa rag raph  4 ' 1

to  read  as  f o ]  l ovs :
of the .BY-Laws shal l  be amended

4 .1 .  Nuhbe r  o f  D l rec to r s .  The  Assoc ia t l on  sha l l - be  
-9 " *1 " t? : i

bv a Board of Directors consj 'sEl 'ng ol ! t lx-1-rt l- o i . . " t " t " .  
The  D i rec to rs  o f  t he  Assoc ia t i on  sha l l  have  a

fiducj-ary relat lonship to the Metrlbers'

2. Amendnent to Paragraph 4.2 of the By-Lalrs shal l  be ahended

to  read  as  f o l l ovs :

4 .2  E lec t i on  o f  D i rec to r s .  D i rec to r s  sha l l  be  e lec ted  a t

tne enn,t"f  U"eting of Members as fol lolrs:

4 . 2 . ! .  T h r e e  ( l )  D i r e c t o r s
shal l-  be

ondorn-iniun Unit o"Jners

l p r rase  l f )  and  t h r ce - {g }  t he  i a rne  numbgr  by  t he  Townhouse

,];i;;;"; i;;;; r) uv apliiilluv ue:pslEv "{ :.!: :.'3-'":i::
ioi inq tnt"i".t". Each Merber lfr irf ue entitted to cast

vo tes- fo r  each o f  as  nany  non inees  as  there  are  vacanc ies  to

b ;  f1 } led  in  h ls  respec t ive  phase '  There  shaLI  be  no

llmrliit i"" vot lng. rlie - six- - fi6f - e+ eeced--Di-recbor.s--o f - tle

; ; ; i ; l ; "  Each 1 f  the  e ioh t  rg i  D i reg tors  sha l l  serve-Fron

;;.--t .*+'-;tffi;;E."i'z"ii""t+--Meetllrg--oF-'t+!e--Board--of
61i""L." -"ttti!-tshc -Follo*in9 -Arrntra!-€rgah!Eab!on&!-Heeb;rq't

It:-rc!+--ti";--ear!!er-ded-blr,--re3iEna€+on--oF-reriova+ be

eiected for a one (1) vear tern. Each-D;!eee"t-^:1-"-:::1,:1
;;; 4.ffiG{tttit-erincrs-sha}} +e- the-o!,'ner'oF o-€oncolnln.ltlln

i; -Ph6s e-{{- artd-.eeetr +i*ectoe'-ef-ecte+ +)- -ute 4o{tnho{t:'e -tsn ! b

Orrters-gtteFllce-the-'ortrrer_oF-t_govnhotr3c-in-Pttese_{= D irectors

Jna i i  serve  ou t  the i r  te rm un! i1  death '  .  res jqnaEiqn  -q r

Anendnent to Paragraph
read  as  f o l l o t t s :

2 . I 3  o f  t he  By -Laws  sha t l  be  added  to

4 .  AhendmeDt  t o
read  as  f  o I l o l Js :

Pa rag raph  3 .2 .1  o f  Lhe  By -Laws  s l r a l l  be  added  to

D i r e c t o r s  o f  H .  o .  A ,
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5 .  Amendnen t  t o  add  Parag raph  6 .2 . I  o f  t he  By -Laws  to  read  as

fol-1ows:

The  Mar ina  Assoc ia t i on  sha l I  . con t r i bu tq  an  aq regd  a rnoun t  t o

the  t t . o .A .  on  an  annua l  bas i . s  -a -s  .es tab l i shed  .  i n  l hg  H 'o ,A
i i i l iT-Eldoet.  th is amount shal l  b9 cgmputed bv addinq ?] l
EEiiGEE-EFit ben"fit arl thre" assogiations and apportioniJtq
approp r ia te l v .  The  f i na l  dec i s ion  i n  t hese  ma t te rs  sha l ' I  be
made  bv  the  Board  o f  D i rec to rs  o f  t he  H 'o .A .

5.  Amendment  to  Paragraph 10 -  3  of  the By-Laws sha]- ] -  be amended

to read as fo l l -ows:

l - o , 3  A n n u a l  F i n a n c i a l  s t a t e m e n t .  T h e  B o a r d  s h a l l  p r o v i d e  a
written financj-a1 statement pFeltared--by--a:t--indePetrdehe
e.erEi f i-ctl -prrlrli-e -aeeo tlhtarr L -to -Ei"e-Board -of -B-lrecEctrs -l.ibhi.n

nilreCf - fg�O)--da1r 3-afCer -ehe -eltd -sF -eaeh-Fise&} -Year -as -Eo -Ehe

boea!-fees--aJ*-assesslnelres - afl d--ct*tef -llteorne - and-'&s--to--tshe
neEhod - ef- *i=btrsentertF -sf - saj.d- -fi-tnds-.- - - The- -rn-i*ri-nturn- -Feltore

required - sha* 1- lre- -a---eoxrpilaEion; - as- def{nred- i41-ttre -P}orid a
goaFd-o.F-Aee€El . teanej .  for  the members at  the annual  meet inq.
T h i s  c a n  b e  p r e p a r e d  a s  a  r r c o m p i l a t i o n r r  b v  a  c P A ,  o r  s i m p l v

0
u i  r
nL\ . i 2 r i 0 i : i i J 5 l 3

\\,/

$/

d isc re t i on  o f  t he  Board .
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WHEREAS,  a t  a  du l y  ca l l ed  and  convened  Boa rd  o f  D i rec to r s ,
nee t i ng  o f  t he  Boa rd  o f  D i rec to r s  o f  t he  Assoc ia t i on  he ld  on

,/ ' l  /qc) ,  the amendhent to lhe By'Lai irs as set out . !n
a t t ached  he re to  and  i nco rpo ra ted  he re in  was  du l y

by
by

, i i ."
I ' ) "

CERTTFICATE OF A]' IENDMENT
TO

BY-LAWS
OF

TUTURA YACHT CLUB HOHEOWNERS ASSOCIATION. INC.

WHEREAS, the Declarat ion of Rest.r ict ions of Futura Yacht
C lub  Homeowners  Assoc ia t i on ,  f nc .  was  du l y  reco rded  i n  o f f i c i a l
Reco rds  Book  765  a t  Page  4BB  o f  t he  PubL i c  Reco rds  o f  Mon roe
Coun ty ,  P lo r i da ;  and  t he  By -La r . r s  o f  sa id  Assoc ia t i on  ve re  du l y
reco rded  i n  o f f i c i a l  Reco rd  Book  1086  a t .  Page  2287  o f  t he  Pub ] i c
Reco rds  o f  Mon roe  Coun ty ,  F lo r i da ;  and

WHEREAS,  Fu tu ra  Yach t  C Iub  Homeowners  Assoc ia t i on ,  I nc . ,
( he re ina f t e r  t h . l  /Assoc ia t i on , , )  i s  t he  en t j . t y  r espons ib l e  f o r  t h€
ope ra t i on  o f  t he  a fo remen t i oned  co rdom in ium, .  and

the  Assoc iaUion .
91

- J  w ITNEss  my  s i gna tu re  he re to  t h i s  , / 5  -  day  o f
t g i l  a t  I s l - ano rada ,  F l . o r i da ,

approved
requ i red

wi tness

STATE OF FLORIDA

a  vo te  o f  t he  Boa rd  o f  D i rec to r s  i n  excess  o f  t ha t
t he  pe r t i nen t  p rov i s i ons  o f  sa id  By -La r , / s .

Now.  THEREFoRE,  the  unders igned hereby  cer t i f ies  tha t  the
ahendment  to  the  By-La l rs  as  se t  ou t  in  Exh ib i t  , ,A , ,  a t tached
here to  and incorpora ted  here in  i s  a  t rue  copy  o f  the  amendment  as
approved by  the  requ is i . le  percentage o f  the  Eoard  o f  D i rec to rs  o f

CLUB HOMEOWNERS

A?TEST:

COUNTY OF MONROE

.  The  f o reg l i ng  i ns t runen t  was  ackno i r l , { : dged  be fo re  ne  t h i s
l s  , . ,  d a y  o f  ( l r r " , - L ' .  1 9 9 2  b y M

the  fQ r \ , ^ t , . .  o f  Fu tu ra  Yach t  C Iub  I l oneowners  Assoc ia t i on ,
I nc -  a  F lo r i da  no t - f o r -p ro f i t  co rpo ra t i on ,  on  beha l f  o f  t he
co rpo ra t i on .  who  i s  pe rsona l l y  knoen  to  me  o r  has  p roduc .ed
(DANr " r  L r c .  < r  )  as  i den t i f i ca t i on  and  q /ho  d id , / d i d  no t  t ake  an  oaLh .

NOTAKY
ST.\TE

PLEASE PRINT  OR TYPE NOTARY S IGNATURE

\".{,s iusnruu,em PREPARED BY:

'),-,..r ',.: i)! t-A CAMARA. ESOUIRE
:::; " | ' . 2o!|.\ l(oFF, P.A.
;"1., i ' , .*. 'ni. iconPoRATE cEltrER

:iiJi'riufi,r.i,col DRtvE. sulrE 250 !^woFnc€s
t/r,l,.llr. .' LcRlDA 3r{ocn c rot-r^KorF. PA ' wArERFoRo affiff:(,;:1.;ffrar-* oR.vE g.,rrE 2Jo. m ̂ ( FL !rt26

' - r ' l y  commrss  ) . on  exp l res :
l o t l tY  fuA| , tc  s l l la  o t  F lo t lo^
nr  ' J , r in r ! l l0 r r  a l t .  M l r .  t . l ! t '
t()tloru Tlltu GtNrirl lfls. 0xo'

FUTURA YACHT
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A.I{ENDMEllT
TO

THE BY- I,AWS
OF

FUI'UR,I\ YAC}IT CLUB IIOMEOWNERS AS

(Iddi t ions ehown by under l in ing;  delet j .

A r n r : ' r r ( l r l i e n t  L o  A r L  i c l e  6  .  - /  ( A )  o f  L h e  B y -  L a w s

b v  " - - - " )
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THIRD A}{ENDUENT
TO

DECLAR.ATION OF RESTRICTIONS

FUTURA YACIIT CI,UB

WHEREAS, the DeclaraEion of Rescrictions of FUTURA YACHT CLUB' 
.. ,r

da ted  May 19 ,  1978,  was recorded Jn ly  ? '  19?8 '  in  o f f i c ia l  n t " " ta t  t l f -OD

Book  ?65 ,  aL  Page  488  e t 'Eeq ,  and  f i r s t  amended  on  Augus t  1 '  L97a '

by Amendment recorded on AugusE 2L' LgTB' in off icial Records Book

?58 ,  a t  Page  1962 ,  and  t he rea f t e r  amended  by  Amendmen t  on  i l une  11 '

1979 ,  and  reco rded  on  Ju l y  2 ,  L91g '  i n  o f f i c i a l  Reco rds  Book  792 '

a t  Page  85?  e t . seq ,  a l t  o f  t he  Pub l i c  Reco rds  o f  Mon roe  counEy r

F l . o r i da ,  and

WHEREAS,  A rc i c l e  6  o f  t he  o r i g i na l  Dec la ra t i on  o f  Res t r i c t i ons

s ta tes  l haL  Ehe  res t r i c t i ons  and  easemenCs  the re in  may  be  amended '

cance l l ed  o r  supp lemen ted  by  an  i ns t rumenE execu ted  by  l he  f ee

o w n e r o f t h e c o M M o N A R E A S , t s h e A s s o c l A T l o N g h r o u g h i t g a u t h o r i z e d

o f f i ce rs  and  t he  CLUB th rough  i t s  au lho r i zed  o f f i ce re '  and

WHEREAS, Ehe ASSOCIATION de€ires Eo amend the DeclaraEion of "

Res r r i cE ions  t o  re f f ecc  Ehe  conveyance  o f  ce r t a i : t  

, ] t " 1 ;  

t " :O '

included as coMMoN AREAS ' and 
t"i = ?

WHEREAS, the AssOcIATIoN is aiso ghe fee o*ttuF-:of Ehe COWON

AREA', and 
=2.::' 

: 'n

WHEREAS, Arsicre 1 of she Declaration ot nest 4'tClonf t uage'

LhaE bhe CLUB "shal l  mean and refer  to  lhe pr ivate c luf  wni tn wi t t

occupy and aperate any and all recreational areas developed in Lhe

p rope rEy  desc r i bed  on  Exh ib iL  "a "  and

f^THEREAS, the recreaciodal areas which lhe prj 'vate club was Lo

have occupied and operaced are the lands which have been conveyed

t o t h e A s s o c I A T I c N , w h i . c h h a v e b e e n c o n v e y e d E o E h e A s s o c I A T I o N ,

wh i ch  i s  t he  f ee  owne r  cne reo f ,  and  no  p r i va te  c l ub  ex i sLs '  and

WHERE^S,  Lhe  ASSOCTATION a l so  des i res  t o  amend  Ehe  Dec la raE lon

Lo delete refererices co th,:  CLtrB and FUTURA REALTY. INC', a

dissolved Fl 'or ida corporation, whose r ights and interest in the

properLy operated by the ASSoCIATION have ceased to exis! '

NOvl THEREFORE, in cbnsideragion to Lhe mutual promises and

b e n e f i t s f r o m e a c h o f t h e p a r b i e s b o c h e o E h e r s , t h e D e c l a r a E i o n o f

Restr lcEions of FUTUIiI  YACHT CLUB is hereby amended as fol lows:
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l i i t : : t r i c t c z s l
Parag raph  I  sha l l  r ead :

1 .  D E F I N I T I O N S :

(a) iASSOCIATIONi shal l  mean and refer Eo FUTURA YACHT CLUB

HOMEOWNERS ' ASSOCIATION, INC.

w.il+--o erl€+e!}e+in

€ri@

l_bl-{€)- 'COMMON AREAS" shal l  mean al l  real property owned bv

e./eri-r+Fi-c+ the ASSoCIATION for the benefi t  of al l  Owners of Units

wichin the proiect and over vrhich each Owner has ehal.f ' --+ave an

easemen t  f o r  i nq ress  and  eq ress .  The  COMMON AREAS a re  1eqa l1v

described e€getlrc+--+.itJ*-ar9---ob+;€€ti€a-fo*-rnaiagee*eee=-Fhaee--+

eeMM€l}--.}&+.--i-e---e€+- €rtA in Exhibit A to the Amendment to

Dec la ra t i on  o f  Res t r i c t i ons  o f  Fu tu ra  Yach t  c fub ,  wh i ch  amendmen t

i s  r eco rded  a t  o f f i c i a l  Reco rd  Book  792  a t  Paqes  857  t h rouqh  871  o f

che  Pub l i c  Reco rds  o f  Mon roe  coun tv .  F lo r i da  and  a l so  i nc l udes  t he

o rope r t v  desc r i bed  i n  Exh ib iL  A  t o  t h i s  Amendmen t .  Add i t l ona l

COMMON AREAS may be subsequencly included.

l-cl#+ 
nLNIT, shal l  mean and refer Eo any residential

dve l l i ng  cons t rucEed  w i t h i n  Lhe  p ro jec t  f o r  wh i ch  a  ce rg i f i caLe  o f

occupancy  o r  o the r  s im i l a r  p roo f  o f  comp le t i on  has  been  i ssued  by

an  app rop r . i aLe  Gove rnmenca l .  au tho r i t y .  I n  t he  even t  t ha t  any

mu lE i - f am i l y  s t r ucEu res  a re  consEruc ted  w iEh in  che  p ro jec t ,  "UNIT "

sha l l  a l so  i nc l , ude  each  sepa ra te  dwe l l i ng  w j . bh in  such  rnu l t i - f am i l y

s t ruc tu res  f o r  wh i ch  a  ce rb i f i caEe  o f  occupancy  o r  o the r  s im i l a r

proof of completj .on has been issued by an appropriate Governmencal

au tho r r  ! y .

l-dl{€+ 
I 'owNER" shal- l  mean and refer !o the record owner,

wheEher  one  o r  more  pe rsons  o r  en t j . t i es ,  o f  a  f ee  s i r np le  t i t l e  t o

any UNIT whj"ch is a parE of the PROJECT-

le-L{++ 'PROJECT' shal l  mean and refer to the enti le parcef

presenLly owned by DECLARAN'r and described on Exhibit  "A". The

porEion presenbly being developed into townhouses is descrj-bed as

P h a s e  I .

Paragraph 2 shal l .  read:

2. EASEMENTS AND PROPERTY RIGHTS IN COMMON AREAS:
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(a) DEeI+Il}Nr*y Deedg have beer\ executed and recorded-

convevino aII nere*i-e*-+ae-e onweye+-+Xe-Pha€e-+ coMMoN AREAS ' as

defined in ParaqraDh 1(b) , de€€ii+!€d-+n---sxh+b++--+ lo Ehe

AssocIATIoN Hb'+ These conveyanceg 3!g epeclf, ically subject co

Che righL of, use, Ingrese and egreas qf-ESe--€I'{ts-ir*di-€€--meitleere-t

bY all O9INERS ' Eheir famllles'

g u e s L s ,  t e n a n t e ,  l i c e n s e e e  a n d  i n v i E e e s '

(b) The coMMoN AREAS shall '  l ikewise l*le*e+€&e4-+a

@al+ be gubjecc Eo easements of

record  and any  and a lL  easements  to  pubt ic  o r  p r j ' va te  u t iL i ty

compan ies  or  governmenta l  bod ies  fo r  ins ta l la r ' ion  and rna inEenance

of  e lec l r i ca l ,  ce lephone,  gas ,  waLer  and sevJer  I ines '  p ipes  and

cond i t ions  or  any  o ther  uE i l j . t y  serv ice  fo r  any  porc ion  o f  che

projecE. nBgLNLqJIT i5 hereby gra

@meees=lnee€€3&rri-R 
--t$€-€$e*re-ge

emeegg-

(c) Not.hing conEaLned herein shall be construed or deemed Eo

c o n s t i L u L e a d e d i c a t i o n , e x p r e s e o r i r n p l i e d ' o f a n y p r o p e r t y w i t h i n

the  PRoJECT fo r  any  pub l lc  use  or  purpose '

(d )  By  accep lance o f  Ehe Deed menc loned in  Paragraph 2(a)

above, che AssOcIATIoN and each member chereof agrees to perform

aII obllgacj-ons of ollnershlp of the coMMoN ARsAs ' including' but

no t  t im lEed bo ,  ma lnEenance,  upkeep,  repa i r ,  rep lacernenE '  pa) 'menE

of  taxes  and insurance and paynenb fo r  uc i l iEy  serv ices  Eo Lhe

COMMON AREAS.

+d-----I+--+€--rjide*€+€€d-t}n-e--Ehe-€€HHe}l++BA6-d+-aetiie:'t*de-ai}y

i+i+]--be =epe=at€"d-bf€h B--+nd-++ilJ-$e--e1'oed-e+t$€r--b'--ehe-e!t+B

er--D@ff 
=o*li�_e+gefi efl €s-gtrar'ted

b!e--€!c+-arrd-t€-- nt#ag'raphs-+{q#he-9eed

=eger=e+-eo-ehere-i-n-r-elie--eLt}F-eg{eee--t€--paf-35'tF<:i#'Per}ee'o

ieer*I.!.ea-j-n---eoreeetj-eF_!r'i++--€f1e'-eper+tj_on-and-m+i+E€fia*ee--e+lie

OPer+€.13F

Parag raph  ?  sha l ' l  be  de leced  i n  iEs  en t l r e t y  as  f o l ' I ow6 :

tj-Ig$Nl*r-F€+9fl ,!"-RS*[/F{r/f+Ne!-]---€--F}€fi€a--€orPera-Fion-=:i-o



IN WITNESS

g roog :o
r r r t  l . t^  I  f . -_ ,1  25J
R t t ' - " '

HHEREOF, the ASSOCIATION' ae the ASSOCIATIoN' aB

(sEAl,)

a!tlor+e€d--€o-+@fj=n6-+Fdeene

ne€e€€aff#'afl d+e-'artY--and-afl-+ f ekerage-nsd-nea+_€€t€t€-Streiaeee

b{€ugh€--+€--€+td--€erftPaaY--+reia€et+€a--'dtlx--€he-€n+€]---*e-€ai'e--eli'd

Lhe fee owner of, the coMMoN AREAS t and as tshe fee ownet of ghe

recrea!ional areas which uere to have been oPerated by lhe CLUB has

hereunto execuEed the foregoing Arnendnents to Decl 'araEion of

Res t r l c c i ons ,  t h rough  lEs  au tho r i zed  o f f i ce rs '  t h i e  \ - l  day  o f

STATE OF F''ORIDA

COUNTY OF MONROE

\_,d,\:'::;":ir.gli:T**Jfiff ft*$ji1t"r.t,,","":*"""g[n]?i
ffiHai,:,i[:, *."F13:$: 

::i ni"t:* ,",itJf . rr - *=- 1,- ^nir:

Mv commiss ion  expLres :

r{ ir.{ 
'1..Q I lct q.t)

-Jti$a', ,.'ro.

Siqned,  seated  and De l  i vered

in  Ehe Presence o ! :

-"""' 
ia"riiii i..t ion and who: t ̂ ..'I^"- ^"'aei0iitl

Bi3?!!8 "ffi I .0,,",o..*,(,iLtb4azl
tl

(:'') z< "'

l: \L I b...Y\.d\Z/168'id' "356
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LYHIBIT "..1"

,.t ponion of Vacation Village according to tlre PIa! tlrcreof as recorded in Plat Book 4, at Page I0I
of tlrc Public Records of h{owoe Counry, Flori-da: said palcel of land being located in Section 7,
'fox'ttsltip 

63 Soutlt, Range 38 East, lvtouoe Counry, Florida; being ntore paaiculatly described os

lbl lorvs:

Contntence at tlle bxersection of the Southerly lbrc of said 'Vacuion Wllage", and the Northwesterly
right-of-way tine of State Roa"d No.5 (U.S.I); thence N 89"59'15" IV along the South line of said
Vacatiort Village for a distarce of 31l.M leet to a poin!; thence N 07'50'17'llllor a distance of 44.00

lcet to a poitu; thence contitae N 07"50'17" LY along the Eastedy edge of an eight feet concrele dock

ibr a distance of 504.01 feet to a pob ;thence N 82T9'43" E for a distance of 34.00 feet to a poirtt;

tltencc N 07"50'17' IV for a d'stance of 114.00 Ieet lo a poiu; tlrcnce N 88"58'25" W for a distance
'l' 56.57 fcet (o a poiru; tlrcnce N 43"53'25" IV lor a distatce of 80.00 feet to tlrc Meor High LVater

Liue as approved ann filed by State of Florida Depannteru of Nalural Resoutces April 24, 1978; ako

.lteing rhe SI{ comer of Lot 20, Blgck \ of the Antended and Etended Plat of Vacation hllage

dccorditg to tlrc Pla! thereof as rccorded in Plat Book 5 a Page 69 of tlrc Public Records ol said
tllouoe County; sad SIY'conwr of said IAt 2 being the Point of Beginning of the following pattel of
latd herein described : thence S 33"46'55" tV for 44.37 feet to a point; tlrcnce S 29"14'56'W for a
tJistance of 89.12 feet ro a point; tlrcnce S 1421'31" W for a distance of 75.45 feet to a poitxl thence
S 03"16'51' E for a distance of 95.01 feet to a poittt; tlrcnce S 01"01'50" W for a dbtance of 2221 feet
to a poittt; tlrence S 48"15'11" lV for a distatre of 39.51 feet ro a pohl; tlrcnce S 63"12'46" W'for a
distaLrce of 73.15 feet to a poin!, tlrc last seven courscs being a tr6ve6e between poinls a! the Meatt
t {iglr lVater Lhc; tlrcnce S 3822'14" E for a distatce of 71.80 feet across IIrc cana! Io the Mean High
lVotcr Lhrc os approved and fled by State of Floida Dcpanmen! d Natural Resources on April 24,

ll73: tltcttcc S 16'17'33" E for u distatce of 119.59 leet to a point; tltc,tce S 0B'23'56" E for a

tlistance of 9620 leet to a poin!; tlrcnce N 6759''/5" IV for a distance of 90.00 feet ro a poin!; rhence
N 04"59'15" Il/for a distance of 510,00 [eet to a poinr; ilrcnce N 66"36'46" E frtr a distance of 228.15

Jcet to tltc Poirt ol Begintting. SaA bntls contabing 1.:,84 Acres more or lcss.

\,
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Elo{rBtdtru B"

t,cq nl Dcd{riotlon:

A eortloo o[ Vrcatloa Vtllrgo according to rhc plat thcrcof ar rccoldci Lo Plat l]ook 4' !t P!8o

r0i o( rhc pubgc Rccordr of Mo*c dunty, nldao: raid parccl oI laad bcbg 9*.4 I {il
?, Tos,rsblp 6l Soulh. Rlogc f,B 8-t.;;';"; Atoty' Flcridr; bclng moro panJcularly dcacrrbco

o-r (ollowr: 
ryacrrloo Villagc., ond rbc

a;";; at tbc tntcncctlos o( tho Soutbcrty, 19"^ 
t{ 

i:ld
Northwcrtcr$ rlgh(-of'wsy uno ofltoio n-d Xo"f 1US' l)l thco'c rurr N 89 59' 15' W rloog

rhc south llnc of rrld vo"ttron vut""i"-fiilir 'oo'r*it thtt6 run N or 5ol l7 W (or 44'@ tcct

to thc Poln( o( Bcglnolng o( thc hciln dcrcrlbcrJ prrcct' tbcocc contlouo N oT 50'lf w rlcn8

rhc Esrtcrty cdsc o[ in .lght d;;;;;;('i' soi'oi r'"t: thcncc ruo N s2'0o' 4]' E (or

l4.m rc.ti thcnco run N g?'5q l; w ;;lil.o0 i;: thcoco run N 81 5r ?J' w (or 56'57 fcct:

thcncc run lt 4l'5S'25' fV tor Oo'cC'fot io tU" SW *-"r of t'ct 2!' Biock 2' ot tbc Amrodcd

ond Excodcd Pht of Vdc-lrbo fi];;;;ijtg tt rbe plat thcrcot a'r rccordcd in Plat Dook 5'

at Pagc 69, of tho Publlc Rccorur oflld Uoori Countp tlcacc ruo S 66'36'46'W (or 2?-8'15

rccr to (ho NW comer of fr."r iq oi-,"id V"".tloo Vlikgc Ptri; tlcncc run S 4' 59' 15' E for

510.m fccri (hcncc ruo S 6f 59' 15' E tor 9C00 fccti lhcocc ruo N 8'z]'56' W for %'20 [czt; 
'

lhcncc run N t6' 4?' 38' w (or r ic.ss-f*i ' if't"ou^l Mcan H-tgb Walcr Llnc or iPProvcrl aod

iiJ ur l i" .f Florida o[ Naturaj Rcsourccr on Aprll-x4'-19.8:

;ffi""'*; N 64. 3l;-os' t ior;:i;ilil;rui'' x ar u' 2A' E tor 215e tcct to a PoiDr"
bclan thc Soutbwstcrly *."r;i; n;-i; coocrctc dock ([ cocc run N a 58'4t E for ll '20

;-?il;;; s ijj'oi; rs' ri'r"i':ors i""t: tl'co"o ruo 5 74' 58' 4t w ror 30'50 fet to a

poiot bclag tbo southwcrtcrly ;;";;;ft; i""i -o"t"r" dock tbcqcc run S lt'51' 15' tor

50 tc.ti tlc lalt tour -"r,cs 
'L-f"g 

cotJd"nt w{th thd. Southcrl/' Wc rc'ty' Northcrty' and

H;gk'si$#'.i\"t# f.ilil ffi? *" o'otr t'.*y""o Pcrcct # ! aod Parccr #2:
il;;;; s tt' st' ts' s rot ioa.oo (cct: thcncc run s-'54' 44' 2r E bt tl5'10 tc't:

i,i.i* *" N-sl:-2I 4l' B for ?089 (cct to tho Polot o( Bcglnnlog

r Fss

z! Tbo Eart 8.OO fc4l o( tbo coocrcto docl ruo'clag oq tho En't cdgo o( tfio- r'nrio" l:lft:
: "g-"-g i6m i*i oonf, of tfif nttbcr 44 tbosc! rulsouth (or r dtruDcc oi 491'15 fcct to thc

,orr! lotcn crtou ot r"r,o oocr U1Iai a lf]p ""tt t t4 thcocc run pcrpcndlcular to thc l,.t

docribcd llno (or r dlrtaam of 2150 [cct,
' 

AND I FSS

B. Tbc Nortl sJO (c€( of thlt portbo o( thc docl' bcdanlng 26'f0 fccl Ear t o( SLip nurntrcr

.t7 to ! pol-ot rald polat bolog at tbo South rod Wcl laalcaloi of rald dock tbcocc ruq Wclt

trou lald Doltrt for ! arrt or.o oi-t1CSJ f""t ur tho Sour! rod Eslt tntctt€ctloo o( dJp nuqbcr 5l;

rhcncc nrq pcrpcodlcular to tbo larl dcrcrJbcd [lno for 2lJ0 fccL

AND LF-$I

c Thar portlou of tho 600 toot dock llnl oo rbo Wcrt o[ thc mrrlu harbor btSl*l"S lry
L, *ff;t'..u' ;;;;? a;[; ;t soirl:(0. r'dhtroo o( 2f 1'e0 lccr ro r'plorb*{nq 135

fcct rcuth o( rllP numboi 15:
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Porccl o[ lcnd bclag r ponloo o[ tbc plat cotitlcd 'Vscrtlou VlUagc', occordtag to tlc Plrt tbcrco(
nr rccordcd In Plot Book 4. at Psgc t0l, ot thc Pubtlc ttccordr o( Monroc Couoty. Flodda; rold
parel bclog locatcd in Scctloo 7, Tovnrhlp 6l South, Rango 38 [Lrt. on Ph-ola(loo Kcy, Mooroc
Glunty, Flocida; bclng murc partlculnrty dcrcn'bc.rJ or (oUowr:

Qrrnmcncc dt lho lntcrs.atian o( tbc Southcrly l loc rr( rald Vocatlofl Vil logo w|th thc Northwotcrly
Righr o( Wry l lnc o( Srato Road No. 5 (U.s' l);
thcncc run N Bf 59' l5'W rlong rald Southcrly l lnc of Vocrtlon Vil lago (or 25J2 (cct; tbcncc
run N 00 0O'45' E for 52n0 fccl: tbcncc run N 0f 50' 17 W (or t6.O4 fcct: tbcocc ruo S &J'
l8'01' W for 4Z9O (ccl; thcncr ruo N 04'41'J9- W for 43.94 fccq lhcrrcc ruu N 8J' t8'0l ' E
fo( 0J0 fccq thc lart thrco counc bclog colacidcot rr.{th thc crtcrior wall rur{acc projcctcd kom
the uppcr 0oort of r CBS luIdia& tlcncc ruo N 0?'50' 1T W tor 35.06 lccl b thc Pobt of
Dcgirurlng o( tbc purccl of la-od hcrcloaftcr decribcd, tbo lart rlx courrcr bcJ.og coLocidcot with s
pon{on oI tho ElIrcrly boundEry o[ Futura Ylcht Ctub Ph-aec t Fourth RovLcd; thc.nca run N &J'
12' 54' E, for'l!0.40 fcat; tlcnc! run N 5Cl 14' 0f W for 90,00 FccLl tlsE4 ruo N 39' 26' m'
E for 2n.00 fcct: thcoco ruq N 5f 34' 00 W for 8&67 fcof thoco run N ]f 2i' m' I for 259.85
fc.ct; thcoco run N 5Cf 34'Cq' W for 82-68 fcrt: thcaco ruc S g @' 43' W (or D1.46 [eE
tbcocr rutr S 7 50' tI B tor 37&m krtt lhcocc rua S 6d 10' ffi B (or 26J3 foct to th! PoLo(
ot Bcg{oalog

0it 1
0rn I
hLu
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n poraion of Vlcrtloo Vtllrgo ocordlng to thc Plol thc(cof ot rccordcd la Ptat llook 4' !t P!8c

ibi. "f i. Public Rccords oi M.'nr* dunty, Florldo; uld prrccl of lnnd bclnS loclrcd 
I =11i

:. io."nrhip 63 Soutb. Rongc 38 Eort, MonrDc Co,rnry. Florlda; bclng oorc P'rtlcula'ly oclcnoc{l

as [ollo,.,.r:

Commcocc !r thc ln(cEcctioo of thc Southcrly l ino o[ taid 'Vncltion Vil lagc' with- t ltc

N.i,t*-,"rfy Rlgbt of Way llnc o( Surc Road NL' 5 (U-S' l); t lrcncc run N 19'26'0o' E !91

l5l.5O tcct riong thc Southwetcrly Rlght of Way lloo of rrtd f!-rc No' J (U'S' l); t-hcncc- ! ]f
ii; m' w for z6o.m fccr; tbcoco'r,ro 

-X 
fy z"oA B tor 150'00 fcct: tbcocc .ro s 5a N,,{

-g 
f* lS.m fc4ti tbcncl ruo l{ 19t 26'00'B for &r.@ fccq thcDco ru! N 5C f4'ot}' W (or 157J8

i*i',u..* *J N ry zr'0oB for 4o.oo (cot to tho Pobr;f B€8'n!Lsc ocorc^coi15 [1.f,
?6'dA E for 8O.m [cct; thquco ru.d N 5Cf ]4'00'W for 12l'67 tcctl tbcor€ ruo 5 Jv- l! w- r"

i", at.OA fcct; thoacc rua S ?f f5'04' B for tJ.@ fccri thcocc ruo S 5Cr 14' @' B (or 109'47

fcct to tho Poht of Bcgl-onfog

TOO ETIIER w{th rhat portloo of Ttaltcr t-soo rdl6c.nt t4 tlrc a'mvc puccl
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D. A portion of Vacotion Wlage according to the Plol thereof as recorded k PIat Book 4, a Page 101

of rlrc Public Records of Mouoe County, Florida; said parc.el of land, being located in Section 7,

f7wrchip 63 SoutE Range 38 East, lv{oruoe County, Floridu; being more parTicularly described as

follows :

Conntence at the inrenection of the Sowherly line of said 'Vacation Wlage", and the Nonhwesterly

right-of-way line of State Road No.S (U-5.1); thence N 89"59'15" W along the South line of said

Vacarion Wlage for a disiance oI 311.00 feet to a poi]x; thence N 07'50'17' W for a dbtance of 44.00

feet ro a poinr; thence contirure N 07"50'17" W along the Eanett edge of an eight feet concrete dock

for a distance of 504.01 feet to a poittr; thence N 82A9'43" E for a distance of 34.M feet to a Poitx;
4rcnce N 07'50'17"'[V for a distance of 114.00 feet to a poitx; thence N 88"58'25" W for a dktance

ol 56.57 feet to a poin!; thence N 43"58'N" W lor a distance of 80.00 feet to the Mean fligh Water

Line as approved and fled by State of Ftorida Department of Nanual Resowcu April 24, 1978; aiso

being the SIY comer of Lot 20, Block Z of the Amended and Enenned Plat of Vacation Wlage

according to the Plor thereof as rccorded in PIat Book 5 u Page 69 of the Public Records of said

Mowoe Coutxy; said SW conur of said Int 2 being the Poiru of Begtning of the following parcel of

Ianl herein desaibed : lhence S 33"46'55' W lor 44.37 feet to a poiru; thence S 29"14'56'W for a

distonce of 89,12 feet to a point; thence S 1421'31" W for a distaue of 75.45 feet lo a poittt; thence

S 03"16'51'Efor a distance of 95.01 feet to d poitl!; rhence S 01"01'50" W'for a distance of 2221 Ieet

rc a poiru; rhence s 48.15'�11" IV for a distance of 39.51 feet to a poinr; tence s 63"12'46" W for a

distatte of 73.15 feet to a poin!, the last seven courses being a lravese beween Poinrs dl the Meatt

High lVater Litu; tlwce S 3822'14" E for a distatte of 74.80 feet across the canal to the Mean High

LVater Line as approved atrn frkn by State of Florida Departnent of Naurct Resources on April 24'

lgTg; rhcnce s l6'47'�38" E for a distance of 119.59 feet to a poittt; tlrcnce s 08' 23'�56" E for a

distance of 9620 feet to a poiru; ttrcnce N 67'59'15" W for a dktance of 90.00 feet to a poin!; llrcnce

N 04"59'15" lY'for a distatue of 510.00 feet to a poinr; thence N 66"36'46" E for a distance of.22&15

fcet to tlrc Pobx of Begirning. SaA Lands conraining 1.184 Acres more or less.



A portioo of Vacatlorr Mllago rcconllog to tlro plet rhcrcol or rccordcd h Plat IlmL 1' !l P!8c

l0t o( tho Pubuc Rccordr of t'fooroo dunty, noaa"; toU prrccl of lond bclof bcrtca 11 Sc{o1

i, iJ*-i'i a *uil.'R-|otB E-l-M;;il c"t"tv. nr"aac bcl',g crorc paalcularlv &rr-t''b.'r

ar foUowr:

C-omocnco at tbe lobrrccrloq o( [bc Southcrly tlnc o( -rnld 
'Vacatlon Villo8c" wit-b- tbc

Nortburcrkrry RlSht-o(-Wry ttno oi St"to Roud No' 5 (U-S' l); thcncc N 3y '26' Ocr E for l5lJo

lccr aloog tho soutbwcrtc(ty RIB]I;-(; l i ;;; i- iJ-irtt n'""a xo' 5 fus- l); tbcoco tl 5cr 14'

0o' W (or 20G0o (cct; tLoc" f'r'iil xim g tor l5o'm fccq thcnca 3 fa y'of E [o( 35'00

L,r'iu""- fq lc'zfl m' g fo. iqm i'"q tLuco N 5f ]1'oI W (or 2tro'13 [c't to Lhc Pol-ot

;;ilril;s; ;;o.o s'ef 0y €: w rt('26656 tcct; thcoco N or 50' l?. w fior l33Jl (ccq

thcocc N 46' 01' 35' e fot &l.a{ iJ th"t- S a:' Sg 2.5. B lor BO'0O fccq t'b'qco N 4C Ol' 3t

E (or 95.@ [cot: tlcncc 5 79'3iIt B f"t tOz'gl f""q thooco s 5C 34'or E for l'48 fccq

thcnco S 3f 26' m' w for l?o-00 i-;tl*;*; s 5r ri 0f B ror 2l'12 tcrt to tbc Pobt o[

DcgjJtd!g.

LESS

Com.cocnco rt tho lstcncctlon ot tho So'rthcrly lloo o( rrld Vscatlou VIUagq with tb^c No"bsl:tJl

ru;h*i.w"y tloo o[ Stqto Road No- 5 (U5' l); thc.rcc N-39t,26'of B for 15lJ0 fcct rloog ttrc

sourb'*r't rty Rlgbt-of-wry u"" "ii"lo' st"u 
'n"oa 

No' 5 (U'3' 1): tbcry I'{ 5-q l',ff 
w ror

2m.m fcct: thcnco N 3y ?5' W B for 150'00 fcct; tlcloo b 50' 34' tr E [o( 3J'm tc'q

il;; n t)r U' w E for 8o0o tc.q 6'sco N 5f 3'(: gr y .("t 2a125 tr*tr.
rbcnca N 39t 26' m' g ror 3a.il?Jt (o ,lo potot o( Ilc4rylsg; tbcocc -rI q-y :r.w 

r"'
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EXHIBIT ' 'C. '

A  p o r t l o n  o f  L o E  1 4  a n d  L o t  1 5 .  V A C A T I O N  V f L L A G E '  a c c o r d l n g  b o

l n i . - p i " t  t h e r e o f  a e  r e c o r d e d  l n  P l a t  B o o k  4  a t  P a g e  1 0 1  o f  t h e

o u b l l c  r e c o r d s  " r  * " " i " " - c o " " i y ,  F l o r i d a ,  b e l n g  m o r e  p a r t l c u l a r -

i y  d e e c r i b e d  a e  f o l l o v s  I

C o m m e n c e  a t  t h e  i n b e r s e c t l o n  o ;  t h e  s o u c h e r l y . l l l t  : r . 6 1 1 1 , p f a t
o f  VACATION VILLAGE,  v iLh  bhe Nor thvesber ry  r lghb o f  uay  l ine  o f

; ; " ; ; " i i ; ; ; ' - r ' r " . - E , - i u . i .  
- i i i i ' i l " a v  

N o '  1 )  ;  t h e n c e  r u n  N  3 e - 2 6 ' - o o . ' -

E  a l o n g  s a l d  N o r t h v . t i " t i i - i i g i t t  9 1  1 t y - l l n e  
f o r  a  d l o t a n c e  o f

1 5 1 . 5 0  r e e t  t o  t h e  P o I N T  i l r  n E C f u } I f H G  o f  e h e  P a r c e l .  h e r e l n a ( t e r

d e s c r l b e d ; t h e n c e r u n s 3 9 - 2 6 | o o ' ' w a l o n g s a l d - N o r t h v e 6 t e r l y
r i g h t ,  o f  v a y  l i n €  r o i  i  a t s t a n c €  o f  f r 9 ' i 1  f e e t '  t h e n c e  r u n  N  5 0 -

3 4 , - 0 0 "  H  f o r  a  d 1 s l a n c e  o f  2 5 ' O O  f e e t ;  b h e n c e  r u n  N  3 9 - 2 6 ' - o O " -

E  E o r  a  d l s b a n c e  o f  2 4 ' 3 1  f e e t '  t h e n c e  r u n  N  5 0 - 3 4 ' - 0 0 "  w ' f o r  a

d i s L a n c e  o f  : - 2 - S o  f e e t t - i t t " n t " ' r u n  N  3 9 - 2 6 r - o o "  E  f o r  a  d l s E a n c e

o f .  7 5 . 0 0  f e e t ;  L n e n c e  r u n  S  5 0 - 3 4 ' 0 0 "  E  f o r  a  d l s t a n c e  b f  l 9 ' 5 0

; ; " ; ;  L i  " r r . u  r u r ,  u  r g - i e l o o '  s  f o r  a  d t s b a n c €  o f  2 0 ' 0 0  f e e t  t o

; - ; ; i " ; " ; ; - t n e  d l v i < l i n q  r i r r "  b e t v e e n  r , o L s  1 3  ' " q  l 1  : : . b l : . , " t " ' " -
; . ; ; i ; ; " ; " n i ; ;  ; ; ' vacn i r oN  vTLLAGE:  t hence  run  s  so -34 ' - uu "  E

a l o n g  s a i d  d l v l d l n g  i t n t  r " t  a  d i s t a n c e  o f  2 8 ' 0 0  f e e t  t o  t h e

P O I N T  O F  E E G I N N I I I G .
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CERTIFICATE OF AMENDMENT

TO
BY.I..AWS

OF

FUTURA YACFIT CLUB HOMEOWNERS ASSOCIATION, INC.

VfI{EREAS, the Declaration of Restrictions of Futura Yacht club Homeowners

Association, Inc., was duly recorded in Official Records Book 765 at Page 4BB of the

Public Records of Monroe County, Florida; and the By-Laws of said Association were

duly recorded in official Record Book 1086 at Page 2287 of the Public Records of

Monroe Counry, Florida; and

wHEREAS, FururaYacht club Homeowners Association, Inc. (hereinafter"the

Association"), is the entity responsible for the operation of the aforementioned

condominium; and

WHEREAS, at a duly called and convened Board of Directors' meeting of the

Board of Directors of the Association held on September 20,1997, the amendment

to the By-Laws as set out in Exhibit "A" attached hereto and incorporated herein was

duly approved by a vote of the Board of Directors in excess of that required by the

pertinent provisions of said By-Law

NOW THEREFORE, the undersigned hereby certifies that the amendment to

the By-Laws as set out in Exhibit "A" attached hereto and incorporated herein is a

tme copy of the amendment as approved by the requisite Percentage of the Board

of Directors of the Association.

, "'lA
WITNESS my signature hereto on this /J=* day of February, 2001' at

Islamorada, Monroe County, Florida.
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FUTURAYACHT CLUB
HOMEOV/NERS ASSOCTATION, INC.

Attes

STATE OF FLOzuDA

COUNTY OF MONROE

, ^ &
The foregoing instrument was acknowledged before me on this k)* aay

of February, 2001, by Joseph Renda, and Asher Tadian, Presidentand Secretary,

profit corporation, on behalfofthe corPoration. T

or have Droduced

Jos5ph Renda, Presidentess

(Print Name of Witness)

Asher Tadian, Secretary

(Print Name of Witness)

(Print Name of Notary
usA vatEY

MY CoMM|SS|o 

 

I CC 7587U
EXPIEES:July 12, zt02

B{l|d.d TntU ilorry All: U||di|ln u

My Commission ExPires:
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EXHIBIT "A''

AMENDMENTS

TO

BY-I..AWS

OF

FUTURA YACHT CLUB HOMEOWNERS ASSOCIATION, INC.

(Additioni shown by underlining; deletions shown by lining through)

L.Amendment toAf t ic le4.2of theBy-Lawstoprov ideasfo l lows:

4 .2E lec t i ono fD i r ec to r s .D i r ec to r so f t heAssoc ia t i onsha l l be
elected as follows:

4.2.7
Directors
Fro,rHa shall be elected at the condominium Association Annual Meeting by the

Condominium Unit Owners (Phase lD
in accordance with

Annual Meeting of Members.

ondominiumUnit OwnerRepresentatives' F ou r ( 4)

ion. Eachsuch
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Marina Condominium Association Representative.

2. Amendment to Article 4.3 of the By-Laws to provide as follows:

4.3 OrganizationalMeetingofDirectors' The Annual Organizational

Meeting of rh;To".d of Dir..iors shall be held immediately following and at the

same piace as the Annual Meeting of Members, at which time the newly des6t'u1.6

installed Directors shall elect officers and conduct such other business as they may

deem appropriate.

3 .Amendmen t t oAn i c l e4 .16o f t heBy -Laws toP rov i deas fo l l ows :

ffirs;

shall be installed at the next Annual Meeting of Members.

as a member of the Board of Directors'

Each Director's term ofoffice shall extend until

have the powers as follows:

1 .
Townhouse Unit Owners in Phase I of the project'
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actions on behalf of the Townhouse Association:

areas contained in Phase I of the project.

Committee.

MONROE COUNTY
O F T T C I A L  R E C O R D S


